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The nature of the effect of this growing taste for foreign 

investments on the money market is very clear. We are now | 
much more willing than we were to send our capital abroad, | 
and therefore the money market is much more easily drained | 
than it used to be. But the amount of that effect is very | 


eeesececeseesseseesessessessssssceseces difficult, indeed quite impossible, to trace. We do not know 
= ne LEF“PAJErerevrcresereoroersersereeroosnes ° : by these tables how much new English money has gone to | 
a nea ea RARER ein. the various countries whose stocks are quoted. We know | 


only that those stocks have risen a great deal in value, 
and a very small amount of actual dealing is often suffi- 
cient to effect this. Many of the stocks are very delicate; a | 
very slight increase in the demand sends up, and a 
very slight increase in demand reduces, the price much more | 
than might be at first imagined. The increased appetite for 
foreign stocks may not therefore as yet have taken much | 
English capital abroad, though of course it may have taken | 
some, and though it is its tendency to do so. The higher 
foreign stocks are in this market the more likely foreigners | 
are to send them here, and in proportion to the new foreign | 
bonds sold here is the new English money sent abroad. | 
Though, therefore, this cause is in operation and is tending to 
augment the value of money, we must bear in mind that it is | 
a cause whose magnitude we cannot measure, and of which we | 
must carefully watch the operation before we can know how 
much or how little effect on the value of money we ought at | 
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THE MONEY MARKET. 
THe great strength of the return of the Bank of England 
|| certainly seems to indicate that the prospect of an increased 
dearness in money is not near. The liabilities of the banking 
|| department are— 
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Public deposlts .......cercecsocsocccseescrocccesese 9,549,000 present to expect it to produce. 
heise 16,024,000 erry 1 
Seven-day and other bills ......+.sseseseseeeesees r 378,000 THE COMPENSATION TO HOLDERS OF DUTY PAID | 
25,951,000 SUGAR FOR THE LATE REDUCTION OF THE 
—against a reserve in notes and coin of 12,601,792/. The DUTY. | 
bullion too is 20,406,000/ in both departments, no less than | Tux alterations of indirect taxation have always one most || 
three millions more than there was in the Bank last year. disagreeable and perplexing consequence. They tend to reduce |; 
But at the same time we must remember that the cause, of | the price of the article on which such taxation is levied, and || 
which we have often spoken, and of which the certain tendency | naturally the proprietors of that article do not like it. They | 
is to raise the rate of interest, still continues. The taste for | bought what Government made dear, and on a sudden Govern- || 
| foreign securities is greatly on the increase, First, look at the | ment makes it in comparison cheap. An article which stood | 
| following comparative table of the prices of the principal | jn the books of certain traders as a valuable thing is by an 
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Act of Parliament more or less sadden made less valuable, 
and of course the grievance is i Government ought 


important. ough 
not to fine any set of merchants for trading legally, and in this 


case it does fine them. So obvious indeed has this grievance 


been, and so influential the traders who suffered from it, that 


in most reductions of duty there has been an allowance to the 


large holders of the article equivalent to the amount of the 


duty reduced, Thus in 1860, when Mr Gladstone reduced 


the wine duties from 5s 9d to 3s, he gave an allowance to 


licensed dealers in wine of 289d. Or if that has not been pos- 
sible, or has not been thought expedient, time has been given ; 


the reduction of duty has been delayed for a time more or 


less short, and so the trade has been able, as the phrase is, 
to “ turn itself.” 

In his recent proposals as to sugar Mr Lowe can hardly be 
said to have perfectly conformed to these maxims. He gave, 
it is true, three weeks “time” for the introduction of the 


change as to refined sugar; he deferred the operation of that 


part of the duty for that time. But he refused to do 
anything more; and in theory at least two things more are 
required. 

First. There is a considerable amount of raw sugar in the 
hands of the manufacturers and dealers; and when this is 
large, and can be identified, on principle it has a clear claim to 
a return of duty paid. Its price was enhanced by what was 
paid to the Government to bring it through the Custom 
house ; the dealers were in that way enabled to distribute the 
duty over the mass of consumers; and if Government inter- 
fere, reduce the price, and will not let the duty be distributed 
among the consumers, they ought to pay the duty back. In 
this case among “ dealers,” the stocks are probably not large ; 
the probability of an alteration of the duty was well known, 
and no dealer had much in stock. Still there is some, and if 
it can be identified it is entitled to a proportionate return. 

But secondly, in the case of sugar, there is a peculiar 
| difficulty. So called “sugar” is an article in various stages of 

manufacture ; by our system the most manufactured article, 
|} the most refined sugar, is charged more-—the least manu- 

factured, the less refined, is charged less. The object is to 
give no bounty either to manufacturing abroad or at home, 
inside or outside the Custom house,—to give us exactly the 
same sugar as we should have had if we had had no duty at all. 

And this leads to a difficulty. There is a class of sugar, not 

so worked up as to be called refined, but still partly worked 

up, and to this at first Mr Lowe gave neither “time” nor 
return of duty. A delay was given in 1864, but Mr Lowe 
spoke of it thus‘ The delay with regard'to ‘pieces’ which 

“ occurred in 1864 would be out of place now; its object then 

‘‘ was to enable existing stocks to be worked off, but the process 

* of manufacture is now so much accelerated that were a similar 

| “ period now allowed the sugar which has paid the lower duty 

“ could be imported, manufactured, and the drawback claimed.” 
And this was clearly unjust. These “ pieces’ had paid the 
| higher duty in their old shape of raw sugar, and were clearly 
as much entitled either to a return of duty or to time as was 





“refined sugar.” Both are kinds of manufacture, and both 
have equal claims. That “‘ pieces” can be made very rapidly 
is true, and that may be a reason for not giving “time ” 
to make them out of the cheap sugar. But it is no reason 
for not giving a return of the duty which has been paid. 
The fact that one of two alternatives is injudicious does not 
make it less, but more advisable to choose the other alternative. 
And this Mr Lowe has admitted. Last night he consented 
to make an “allowance ” for pieces; but we cannot say we 
think he makes the right allowance. He said, in reply to 
the Governor of the Bank :—“ With regard to another class, 
“ those who manufactured by machinery what were called 
“ pieces and crystals, it was proposed that the Customs de- 
“‘ partment should ascertain and satisfy itself as well as it 
‘“‘could—and it had already taken steps for doing so—what 
“amount of sugar was in their possession on 12th of 
“ April last on which they had paid duty; and it was 
“ posed that they should have a return of that duty, with 
“this qualification, that they should be put as neafly as 
“ possible on a level with the refiners of all those sugars that 
“had been admitted, and who had been allowed to export 
“ their sugar to get the drawback. It was computed that 
“ the expense of exporting sugar to get the drawback, and 
“ re-importing it, was about 3s per cwt, and what the Go- 
“ vernment proposed was to give to those other sugar refiners 
“‘ the same drawback on the quantity of sugar they had in 
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“ their son on the 12th of April, deducting from each 
« ewt the sum of 3s to place them on a level with other 
« pefiners who might have exported their sugar to get the 
« drawback and re-imported it at the lower rate of duty.” 

But this pro to deduct the cost of exportation from 
the “ er to us an entire misconception, 
The only reason for giving anything to the makers of 
pieces is that they have paid a certain duty, and what you 
want to return to them is the amount of that duty, 
What then is that amount? Of course it is not easy exactly 
to determine it. The thing on which duty was paid no longer 
exists ; duty was paid on raw sugar, and that sugar has been 
worked up into a different thing called pieces. An hypothesis 
must be made as to the amount of duty paid on the raw 
sugar, and such hypothetical duty—as the nearest approxima- 
tion to the truth—must be returned to the manufacturer, 
But the law has settled what this “hypothesis”’ is to be, 
Precisely the same problem which now arises as to ** pieces ” 
within the country constantly arises as to “ pieces” about 
to be exported from the country. On the export of an article 
the exporter is entitled to claim a return of any duty paid on 
the import of that article. This is the whole idea of a “ draw- 
back:” it is a repayment of a tax before levied. Exactly, 
therefore, what a manufacturer of pieces could claim before the 
12th of April and the reduction of duty, if he wanted to ex- 
port, that and nothing else he ought to have for his stock on 
the 12th of Apri!, less of course the reduced duty whieh is 
still charged. The recompense in the new case ought to 
be equal to the recompense in the old case, since it is a re- 
compense for the same payment. 

Mr Lowe proposes in this case to deduct from the usual 
drawback the cost of exportation and re-importation. But he 
did not explain the link of connection between the ideas, 
We do not think there ought to be any deduction ; and why 
he should pitch on that particular deduction much puzzles us, 
We think he might as well have proposed any other deduction. 





Mr Crawford has given notice of the following motion, 
which seems to us to be what sound principle requires :— 
Mr Crawford—On Motion for going into Committee on Customs and 
Inland Revenue Bill, to move, That it be an Instruction to the Com- 


mittee to make provision in the Bill for the drawback of the amount 
of the Duty reduced :— 


On such Duty-paid Sugar as remained in any bonded warehouse 
on the close of Tuesday, the i2th April, 1870; 

On the Stocks of Manufactured Sugar, other than Refined Sugar, 
or Sugar equal in quality thereto (entitled to the Drawback of 
12s the ewt), being in quantity not less than 100 ewt, and in 
packages unbroken, in the hands of Refiners and Dealers, on the 
close of Tuesday, the 12th April, 1870, in places where there are 
Customs authorities ; 


On the Stocks of Sugar uuder process of manufacture on the pre- 
mises of refiners on the close of Tuesday, the 12th April, 1870, 


which can be identified to the satisfaction of the officers of Her 
Majesty's Customs. 


— 


THE LIMITS OF A PROTECTORATE. 

Dvurtnc all the discussions on the outrages in Greece, it is 
rather remarkable how lavish an incoherency has been shown 
in relation to the practical course to be pursued. While 
Lord Carnarvon in his speech of Monday night showed the 
clearest possible grasp of the actual causes of the calamity 
through which England has suffered so great an indignity 
and our countrymen have lost their lives, he became as vague 
as Sir Roundel] Palmer and Sir Henry Bulwer and Mr Glad- 
stone, the moment he came to the practical question as to 
what we should do. All he was distinct about was that those 
against whom there could be made out a prima facie charge 


of complicity in the crime should be tried before a fair 


tribunal. Well, there is no objection to that ; but how many 


will be found to be included in this category? When a Greek 


plots, it is not very easy for forei i 
as Mr Erskine beeen , ggg = Tangy) ep tnmn 


ws only too well. Besides, this course 

may put a few private persons or perhaps even a few 

political persons,—probably belonging to the Opposition,—on 

their trial ; but it will not punish in the least the really cul- 

pable persons—the Governments, and still more the Parlia- 
ments, of Greece for we know not how long back. No doubt 
it is quite true, as Lord Carnarvon says, that Colonel Théagénis 
deliberately risked the lives of our countrymen at the last in 
ne wan Seeeet by a coup de main he might release them 
rom @ position so awkward for the Ministry, and without the 
liability to a ransom which the eye Lagu that they 

should have to raise and could not ask Parij t for without | 
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the greatest danger of being turned out. But can you try 
Colonel Théagénis? All he did was to carry out, clumsily 
enough, the instructions of his Government—instructions, too, 
in which, however inconsistent they were with the first pledge 
given by the Prime Minister and his colleagues to our Minister, 
Mr Erskine, our Minister had unfortunately acquiesced. If 
Colonel Théagénis was, as we fully believe, the final cause of 
the disaster, nothing seems to us clearer than that he cannot 
be punished, or can only be punished by dismissal 
from his post, for doing what the Government had authorised 
him to do, and Mr Erskine had acquiesced in his doing. If 
we are to do anything effectual in the direction of punishing 
those who are really responsible for this calamity, it cannot 
be by setting on foot a number of State trials in Athens, 
which will inevitably come to very little. No doubt if we 
can get hold of the culprits who set the brigands on to the 
capture of our countrymen and Count de Boyl, it would be a 
good thing to have them condignly punished ; but that would 
be avenging the least part of the guilt which has led to their 
misfortunes, and removing the most superficial symptoms of 
the evil instead of touching the root. 


The real mischief is, as it seems to us, that we have 
secured a protected political life fpr a State which is as yet 
incapable of political life in any wholesome or desirable 
sense,—or, if 1t is not, seems to be so from the artificial safety 
we have secured for it. It seems tc us quite clear, indeed, it 
is the conspicuous teaching of a great variety of historical pre- 
cedents, that guarantees to weak States can be beneficial only 
in the very rarest cases,—cases where a numerically weak but 
unique people like the Swiss, or perhaps the Belgians, are 
really desirous of separate political life, really capable of it 
in some worthy sense of the word, and need nothing except a 
guarantee against ambitious aggressions from without, to 
develope an active and specific popular life of their own. 
But when a people, however ambitious of making a name in 
the world, however vain of a tradition which it inherits from 
the past, is utterly destitute of any hearty wish for civil and 
political order, and only uses the opportunity given it by a 
protectorate to establish an anarchy, surely it is plain to 
the meanest capacity that those who give the protectorate 
make themselves responsible for that anarchy, and cannot 
themselves be exonerated from guilty complicity in the dis- 
order which they perpetuate? The thing has happened to us 
often enough in India. There we have at last discovered that 
there is generally no satisfactory intermediate course between 
leaving a native State absolutely to itself, and absolutely an- 
nexing it and making ourselves responsible for its Government. 
We tried in Oude and elsewhere the intermediate course of 
protecting it and giving it a British resident, who turned out 
to be in fact no check on the iniquities practised, but who did 
indirectly render those iniquities infinitely worse than they 
would have been had no British interference been 
possible at all, and we were compelled to abandon that course 
out of sheer shame for the systematic crime in which it made 
us unwilling accomplices. Well, why does not exactly the 
same reasoning apply to Greece ¢ There, too, we are parties 
to an arrangement by which Greece is secured from foreign 
aggression, and in the exercise of corrupt liberties and an 
execrable administration. On all hands we are told that the 
Greek ‘Parliament is itself responsible for brigandage, that the 
deputies are almost invariably corrupt, and so closely bound 
up with the system of brigandage, that, while they exert 
any political influence, brigandage will never be extinguished, 
nay, will be carefully fostered and preserved. The cor- 
respondent of the Times, the best informed by far of all our 
authorities in Greece, tells us positively that brigandage 
has been, and is, encouraged by all parties, that amnestied 
brigands live openly at Athens, drawing larger pensions 
than officers of high rank in the army, and that this 
policy is pursued because the brigands and their organisation 
is looked upon as the reserve force for the war against Turkey. 
Now can it be gravely argued that we ought to persist in a 
protectorate which yields such results? What in fact we are 
doing, is, by keeping Greece and Turkey from open war, to 
breed a system far more fatal than war itself both to the 
civilisation of Greece and the peace of the world. If the 
protectorate were withdrawn the hotbed of brigandage would 
at least disappear. The better brigands would be enlisted 
into the army and disciplined as real soldiers, and those who 


care for thieving more than for danger would be improved 
off the face of the earth. It is impossible to conceive a 
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serious defence for a protectorate which protects a nest of 
thieves instead of an independent nation. { 
But it will be said that to withdraw the protectorate would 
involve either the restoration of a worse evil than even Greek 
brigandage, the Turkish oppression of Greece, or the interven- 
tion of Russia and the growth of her power in the Levant, as 
a check to Turkey. The second, we apprehend, is a far 
more probable result than the first, for the Ottoman power is 
not one which any great State will ever willingly see again 
extended in Europe. And we maintain that almost any result 
you can conceive is better than a protectorate which simply 
protects license, and has not the power to suppress it. Sir 
Henry Bulwer evidently wishes that we should push the joint 
protectorate still further, and insist on various changes in the 
constitutional system of Greece. But for such a course no happy 
issue can possibly beexpected. A joint protectorate is far too 
clumsy a machinery to root out evils like those of the Greek 
system. A clever and tricky native Administration would 
soon contrive to foil all the attempts of the protecting Powers 
to ensure a reform. In the first place it would play off one 
power against another. In the next it would avail itself of | 
every relaxation of interest on the part of the protecting’ 
Powers to return to its old practices. and we cannot suppose | 
that the indignation now so lively is likely long to continue | 
so. It is amoral impossibility for protecting Powers really | 
to supervise the internal working of administrative measures | 
in such a State as Greece, and any attempt of the sort will | 
inevitably come to grief. In India England, though the only 
protecting Power, never succeeded in effecting anything with | 
the native States while she left the official responsibility with 
the native Administrations. And the difficulties of England in | 
India are multiplied tenfold for the protecting Powers in 
Greece by the mutual jealousies certain to exist between them, | 
Our own impression is very profound that so long as we con- || 
tinue the external protectorate and Greece continues to, 
sympathise with brigandage as it does, we shall never see an 
end to it. That Greece, if she had to cast herself on her own | 
resources, would soon find the necessity of extirpating this. 
exhausting disease we believe. But even the conquest and | 
efficient government of Greece by such a Power as Russia 
would be a less calamity and a less scandal by far to Europe | 
than the condition of things which we are still doing our best | 
to prolong there. For the protectorate and all it involves we 
are responsible, and it cannot be doubted that one thing it 
does clearly involve is brigandage. If we cannot take Greece | 
} 


————— 





and rule it ourselves, which no one supposes that either 
France or Russia would allow, or that any English statesman 
would so much as propose, we are bound to clear ourselves of 
responsibility for a system which at once prevents Greece from | 
putting out her full strength to save herself, and also dis- || 
allows any interference in her concerns by any one Power that 

would be really adequate and eflicient enough to put compul- | 
sion of a salutary kind upon her. 





| 
ae a 
MR HUGHES’ BILL ABOUT HORSERACING. 
A Brit about horseracing seems at first sight a little out- 
side the province of the Economist, but the measure in- 
troduced by Mr Hughes to “ amend the laws relating to horse- 
racing’ is one which on several grounds concerns the com- 
mercial community. In the first place it reaffirms a principle 
to which for many years past they have steadily objected— 
that it is the duty of the State to foster and encourage par- 
ticular lines of business. Mr Hughes says the habit of 
making horses of two years old run races is injurious to the 


| breed, and proposes therefore to probibit such races by law, 


not because they are cruel, but because they tend to induce 
a habit of precocity in horses which diminishes their value. 
The allegation is denied by racing men, but conceding it to be 
correct, what concern has the State in such a matter? If 
breeders find it profitable to breed weedy brutes without stamina, 
but with the power of galloping very fast a short distance, why 
should they be debarred from that source of profit any more 
than farmers are debarred from breeding pigs and lambs which 
will “take fat” early? The mutton and pork they produce 
may be inferior, but then it is comparatively cheap, and the 
buyer must be left to decide on the balance of disadvantage. 
The breeders of racers may be entirely in the wrong in their 
practice ; but why should the State interfere in their business 
more than in any other, as for example in the rearing of cattle? 
The argument usually offered is that the general good of 
the country requires strong horses, but in every other business 
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we find that the way to secure such good is to leave the trade 
alone, satisfied that the “country” will know what it 
wants, will pay for what it wants, and consequently 
will get what it wants, much more certainly than if nursed by 
the Legislature. Even supposing, what is only partly true, 
that the diffusion of certain particular strains of blood 
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altogether, to make it a penal offence in all parties alike ; but 
nobody ventures to propose a law so excessively in advance of 
opinion. The evil of the existing system is undoubted, but 
it is one of those evils which we can at best only hope to 
restrict to those who are determined to indulge their taste, 
We can by prohibiting agencies and their advertisements make 





through the horse stock of the island would be a benefit, | it difficult for a gambler to bet without personally seeking a 


that result can be secured by private enterprise,—is so secured 
in the cognate instance of cattle. No law prohibits the great 
cattle breeders from spoiling any well-known strain like the 
| « Butterfly,” but it is not spoiled, because it is the owners’ in- 
terest that it should not be. Why should Parliament legislate 
about horses at ali any more than about asses? Because they 
are wanted to mount cavalry? Well, cavalry will be mounted 
according to regulation as long as it pays the dealers to mount 
them and not a moment longer. If the supply failed or 
Sa too dear, it might be expedient for Government to 
| 


enter the general market of the world, or even to encovrage 
by purchases in other countries the production of a particular 
kind of animal, but in no case could it secure the result by 
prohibiting systems of gain which the dealers find profitable. 
All laws restricting the trade in its management of horses, 
providing Queen’s Plates and the like, are laws establishing 
bounties, and as we know by the experience gained in every 
other trade, are radically unwise. The dealer if let alone 
| will breed the horse for which there is a demand much better 
| than Government can teach him, and the single law we shouid 
| propose upon the subject is one abrogating all that exist, and 
| leaving the trade as free alike from restriction and from en- 
couragement as the trade in cats. Mr Hughes, among other 
things, wants to stop three-year-olds running for Queen’s 
Plates ; but suppose five-year-olds only run, why should Par- 
liament pay for the racing of five-year-olds anymore than for 
| the racing of donkeys on Hampstead Heath? What is it to 
the State whether horses are swift or only sure ? 





With the second half of Mr Hughes’ Bill we have a little 
more sympathy, though even on this side we are unable to 
go as far as he does. The temptation offered by lotteries, 
and therefore by betting-shops, which are after all nothing 
but lotteries in a new form, is a temptation to crime of a 
very exceptional kind. Every agent, cashier, clerk, or shop- 
man entrusted with the control of money may be said to be 
under a permanent temptation to steal that money. This 
temptation is inherent in the nature of things and cannot be 
| provided against but only repressed by moral instruction, direct 
punishment, and the infliction of social disgrace. But it is 
possible to remove a form of temptation which replaces the 
ordinary temptation to steal by a temptation of a much more 
alluring kind—a temptation to steal without injuring anybody. 
This is what gaming-houses, lotteries, and betting shops offer ; 
and the offer has been proved by the experience of centuries 
to be irresistibly attractive. The shopman who would not 
| steal thinks he may borrow, and as he looks upon winning 
as a certainty, soothes his conscience as he empties the till 
| with the idea that he is benefiting himself without injuring 
\his master. It was proved by the inquiry into the 
| effect of lotteries that this was their invariable consequence— 
| that an artificial temptation to theft was by this means placed 
| before a vommunity largely entrusted with other persons’ 
| money, and it was therefore, as we think, justifiably removed. 
| Lotteries were prohibited and gaming-houses, and as Govern- 
|ment was in earnest, the work was so effectually dope that 
| those two fostering causes of dishonesty disappeared. It would 
be quite justifiable and very wise to prohibit horse-lotteries 
| also, if we can only do it, but it is very hard to imagine a law 
| which would fully accomplish the end, and which would have 
a chance of being carried out. Wecan and do make it an 
| offence to keep a betting-shop. We can and do refuse legal 
assistance towards the recovery of a bet. We might possibly, by 
\° little more severity, and by punisbing all newspaper pro- 
| prietors and bill stickers for advertising such places, make the 
law more effective, but how we are to go farther we do not 
see. Mr Hughes wishes, he says, to fine anybody who 
receives a deposit for the purpose of betting, on the under- 

| standing that another sum was to be returned in a certain 

event, but such a law is sure to be di 











disregarded. It j 
unfair that no prosecutor will ever be found, It smeunin to 


, this, that a wealthy man, whose word will be taken without a 
| Geposit, may bet as much as he likes, but a poor man may 
not. It would be easier to prohibit betting about horse races 











ee 
—— 


turn breeder, like the War Office of France or Austria, or to 
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person to bet with, and that would be something gained, 
perhaps much gained ; but to go farther than that is only to 
add one more to the long list of our inoperative laws. We 
can, as it were, put up a hedge, which it will take the 
majority some trouble to break through ; but the few who will 
take the trouble must of necessity be let alone. Make 
betting in itself an offence, and every bet will be rather more 
a matter of honour than it is at present, yet short of this we 
can do nothing, except close betting shops, as we are doing 
now. 





THE STAMP CONSOLIDATION ACT. 
We should regret very much if for any cause the Bill con- | 
solidating the Stamp Acts, which Mr Lowe has now intro- | 
duced, should fail to get through Parliament. One has only | 
to look at the long list prefixed to the Bill of the Acts over | 
which the present law is scattered—a list extending to about | 
nine pages—to perceive that the mere labour of bringing the | 
scattered enactments into a single measure will be a great}! 
public gain. There will be an end once for all to many |) 
anomalies and contradictions, and a formidable labour, as. 
well as risk of injury through mistakes being made, will be 
saved to all concerned. No doubt members of the legal pro-. 
fession have prepared digests of the Stamp Acts, and new 
editions have been issued from time to time to keep pace with | 
changes in legislation; but excellent as these works have 
been they lack the authority of an enacted digest, and it |! 
was impossible of course in them to remove the most 
transparently absurd contradiction or introduce any formal 
amendment. Nothing which bas been done therefore super- 
sedes the use of the present work. 


The only objection to the Act will be that it is more than 


; a consolidation—that it contains new enactments and changes 


of duty which are not all remissions, and that changes of |; 
definition may alter greatly the effect of its provisions. We | 
are not sure but that in fact the liberty of amendment in |}. 
executing such a work—without which it would lose half its | 

value—has been pushed very near the limit of safety. Still, | 

at the most, there are only one or two alterations which need | 

cause any discussion, and which could at once be sacrificed if | 

discussion is threatened. Almost all the amendments are so 
valuable, so much in the direction of simplifying the law and 
making it consistent, so much in the spirit of a consolidating 
measure, that it would be a misfortune to lose them. The 
principal changes appear to be of two kinds—/irst, those which 
introduce new general regulations ; and second, some changes 
affecting the amount of the duties. The latter we shall notice 
presently, but the former at least appear to be altogether un- 
odjectionable. Clause 10, for instance, provides that “ all 
“ the facts and circumstances affecting the liability of any |} 
“iustrument to duty or the amount of duty with which it is 
“ chargeable” are to be fully set forth in the instrument 
itself. This regulation is now applicable to conveyances on 
sale, if not to other instruments; but it is obviously a 
proper security for the duty upon every instrument. 
Clause 11 again, which appears to be a new regulation, 
enacts that “when an instroment is chargeable with an 
“ad valorem duty in respect of any money in any foreign or 
“ colonial currercy, such duty shall be calculated at the value 
“of such money in British currency according to the current 
‘ rate of exchange on the day of the date of the instrument.” 
This is clearly a point-on which there ought to be some regu- 
lation, and the one adopted is practically the only one avail- 
able. Clause 12 again extends to every ad valorem duty in 
respect of stock the principle that it shall be calculated 
according to the average price of the stock at the date of the 
instrument. These regulations are followed by another 
(clause 13), providing that where a deed is on the face of it 
properly stamped according to these regulations, it shall be 
deemed sufficiently stamped until its statements are shown to 








be untrue ; but that where there is no statement in accordance |} 


with the Bill the deed shall not be deemed to be sufficient! 
. *. y 

stamped till evidence has been given of the current rate of 

exchange or average price of the securities, Regulations like 
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these appear to be altogether unobjectionable, as improve- | will be the effect of some of the provisions they are, so far as 

|| ments in the machinery of working the Acts. Of the same ' we notice, in small matters only, such as the substitution of an 
nature are changes in the penalties in clauses 15 and 16,—the | indefinite scale for one imposing a maximum in the case of ad- 
regulation in clause 18 that instruments tendered for adjudi- | missions to offices. Among others which appear to be of 
cation of the stamp shall not be stamped otherwise than in | more importance is a change which has been objected to in 
accordance with the assessment of the Commissioners, and the | anticipation, by which coupons upon foreign securities will be 
regulation in clause 19 that the costs of an appeal shall follow | charged as receipts. Any change of this sort if objected to 
the decision upon it. It is important for the public to be able, | should at once be given up, and the requisite alterations need 
in any case they think proper to do so, to obtain a stamp | not alfect the wording of the Bill. In many cases, however, 
which will denote that the revenue department has been | the increased duties are only obvious equalisations—such as 
satisfied. The Stamp Acts only exist for the protection of the the provision that in a conveyance on sale for an annuity the 
revenue ; and where people are willing to pay what they ought | annuity, if perpetual, shall be reckoned at twenty-five years’ 
there should be a proper authority to give them a receipt. | purchase; and at twelve years’ purchase if for life only. Pro- 
The new matter is thus little more than an ordinary adminis- | visions of this nature undoubtedly come very near the limit of 
trative improvement in a matter within the executive sphere, | what is permissible in a Consolidating Bill, but it will be 
and which the executive might be left to regulate under | difficult to oppose them or make them any excuse for retard- 
some general powers, subject only to the veto of Parliament. | ing the Bill unless where some important interest is touched. 
Of the same kind are the changes in regard tu copyhold | We trust then that the measure will be passed as it 
iustruments, by which the principal deed is declared to be stands, without any objection except perhaps to one or two 

| 











not the surrender or grant but the copy issued by the steward | instances of new duties, in which case there ought also to be 
of the manor, which afterwards passes from hand to hand as | no attempt at defence. The Bill will accomplish a very much 
the muniment of title. There are also changes in the defini- | needed reform. Perhaps, however, its principal use will be 
tions of mortgages and conveyances, by which comprehensive | as a preparation for a remodelling of the entire Stamp law. 
clauses are substituted for an immense variety of designations. | Even as now arranged the Stamp Law will be needlessly 
There is a change again by which itis provided that the stamp | complex and elaborate, with too great a variety of duties and 
upon bills drawn in sets, instead of being divided among the | far too many exemptions, The work of simplifying and 
set, is to be placed on one of them only. The minor improve- | lowering the duties, removing all exemptions, and substituting 
ments of this sort in the Bill are manifold, and are all incidental | only a few classes of stamps for the present infinite variety, 
to the work of consolidation. | has yet to be undertaken; and we hope Mr Lowe will 
Second—With regard to the changes in the duty which ' attempt it. 





THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and May 21, 1870 :— 


























































































REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 
Budget | Budget 
Estimate Tota, ExcHeQuver RECEIPTS —— TotaL ExcnHequer Issvurs 
for |-—————- —— or j_——————. ceinaieeinadinns 
1870-71. | To May 21, 1870. |Same time last year. | 1870-71.| To May 21, 1870. |Same time last year. 
Balance on Ist April, 1870— £ £ £ £ EXPENDITURE. £ £ z £ £ 
Bank of Fingland .eo......0eeeeeees 7,633,761 3,775,717 Febavent Of DBE cccccccceccescvcccsesces |26,840,000) 6,267,653 6.255.743! 
Bank of Ireland .......+cscssesseee ese 972, 8S7 931,541 Other chergeson Consolidated F’nd| 1,820,000} 296,931 311,932 
‘ \—_——--——} 8,606,648 -~— | 4,707,258 | Supply Services voted by Parlia-| 
} REVENUE. GEE - ccersservsccsvecctecsocosioneesiness 38,283,000} 3,005,299 3,869,015 
CrPOGRS ccccccccccccsevcecccsccccocccccecces 19,500,000} 2,744,000 2,956,000 Telegraph Service ....coccsccecosescees 360,000 iw ons 
EXCISC...cccccsseccccccvcccccccosevescsscoses 21,660,000] 2,643,000 2./ 38,000 
STAMPS corcccrececcccrercecseccrcssseescees 8,589,000} 1,329,000 1,383,000 | 
Tea hineidsieninin aabimitianin 40m 2,850,000} 605,000 1,187,000 
Income Tax ....cc.cccccccercccceseceseces 6,550,900} 633,060 1,789,000 
Post Off CO.......0ccccecerscscscerseerseees 4,775,000} 120,000 250,00¢ 
Telegraph Service .........sesseeseeeee 675,000 50,000 eee 
Crown Lands ..ccrccccccereseresereeeee 385,000 ove ace i} 
Miscellaneous .....-cccrcsecerererseseses 3,050,000} 274,050 210,930 | 
REVENUE 2.0000. .ccscccccccscere:ceeeee 67,634,0C0 8,398,050 10,513,930 || Expenditure .......secceseesesees |67,303,000 9,569,883 ra 10,436,694 
OTHER RECEIPTs. UTHER PAYMENTS. 
Advances, under various Acts, repaid ......... 483,887 325,976 Advances under various Acts ....00.....s+sessee0 236,175 153,556 
Money raised for fortifications....,......0ssese++ eco one | Expenses of fortifications,..........s.sscseseesseses ose we 
Money raised by Exchequer Bonds ............ | Exchequer Bonds and Bills, &c., paid off...... me 1,000,000 
Temporary advances not repaid ...... ss... eco Surplus income to reduce Debt ............0000++ 63,746 ace 
——en—ae—| 483,887 325,976 | 299,921 1,153,550 
Balances on 21st"May, 1870— 
Ts 00 TRI  decisiscncecnsenscenmnscvaseenees 6,668,862 2,969,232 
BG. CE Te ccncsietentnecrevsevecaneusesesesse $49,919 787,685 
——| 7,618,781 3,756.920 
Totals ococccccsccsccccccccercccreeccvccccccscccovcccocsococoscces 17,482,585 15,547,164 URI vcectesencmnencamensinctinssnnedinciecmimaninrionns 17,488,585 il 5,347,164 
The following are the Receipts on account of Revenue| The Exchequer issues of the week on account of expenditure 
during the week :— were 681,889/, viz. :— | 
: 2 £ 
of 
eatin g EE Bi icititininovitieantntacieekassiundiniininin $00,000 
Siew 4 Other charges on Consolidated fund ............... 1,889 | 
May 21. G ; 
£ Supply SCrvices...........+-ssseeeeecseeeeeeeeeeeeeeee oe 380,000 
i RR eee eS a cal 418,000 TE BITING | cconseniosencenencerectsccenssnasons pian 
TID. ccintntinccnatdccdocesncesncasecesiccnstopocssees aaie 681,889 
iB Stamps PTeTT TTT . 1 : 9,000 During the week the cash balances have increased as 
; I a aeciteeaae Lecncccccerecces eveeeseeseeesesee 55,000 f il ol 
; 000 ollows :-—— 
WONG BR osn cnn cocececsescorsssencsncsocosenecsoeeones 33, a Bank of 
Post OfBG0 ..cccccccccccccscccccccccsccccccesscsoscooscs nil. England. Ireland. Total. 
7 EEE LOT A nil. £ £ £ 
c a as Balances on May 14........0+ 6,561,577... 831,753 ... 7,393,330 
| TOW] LADS .nccccssccccccscccresevecesseresessesseee® E er May aS 6,668,862 an 949.919 ‘ 7,618,781 
t MiscellameouS.....cccccccccssecscccccccccccccccvececces 29,285 
re TRGPORID cvccccccsenseesncccne 107,285 ... 118,166 .. 225,451 
TORE cacecvadusdeusececassscecescocvecenee esse 898,285 : , ; 





The “other receipts” of the week were 25,205/, and the 
| The total receipts of the previous week were 1,151,000/. |, “‘ other payments” 16,150/. 
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BUSINESS NOTES. 


Tur Prorosep Rarnway Tax.—We understand it is now 

| quite settled that the part of the Budget relating to the railway 
duty will not be persevered with. Clauses to carry out the 

} change from a 5 per cent. duty on passenger traffic to a 1 


per cent. duty on all railway receipts, including some new pro- 
| visions for the mode of collection, have been inserted in the 


| Customs and Inland Revenue Bill, in accordance with the 
Budget resolutions ; but this has only been done pro forma, 
and the proposal will be withdrawn. We may congratulate 


1 Mr Lowe on having come to this conclusion. The proposal 
|| was a very small part of the Budget, and may be given up 
|| without at all affecting the general scheme; and we should 
| hope that on reflection few people will be sorry at so excellent 
a source of revenue being preserved. As we insisted from the 

|| first, the public have a great interest in retaining the duty, 
because it is merely a mode of reserving for the State a share 
in the profits of a monopoly. To abandon it would simply be 

|| to throw away so much property of the State and pro tanto 
|, burden the general taxpayer. We are convinced that this is 
j{ not what Mr Lowe intended, and at any rate ample time will 
| now be left for considering whether a tax of this sort ought to 
| be given away. The suggestion of the Budget has at least 
j} had the merit of showing that it cannot be meddled with 
| without its being given up altogether. 

















\; THe Americar Tanrirr.—Additional evidence is being re- 
|| ceived of the strength of the movement in America against 
\| the present Protectionist tariff. According to the news this 
| week a motion in favour of a general reduction of duties has 
been carried in the House of Representatives, and though it is 
not operative for want of a two-thirds vote, it is beld to indi- 
_cate the weakuess of the Protectionists. Taken in connection 
| with the etand made this Session against the Protectionist 
Tariff Bill, which got so mangled in the vital parts relating to 
| iron and steel that its promoters were glad to drop it, this 
| last vote certainly proves that the opinion in favour of lower 

duties is now the strongest in America, It is noticeable more- 
over that the New York correspondent of the Daily News, 

always a good authority, but who was somewhat incredulous 


| two or three months ago as to the strength of the feeling 
against the present tariff and the growth of an anti-Protec- 
tionist party, now speaks in a very different tone. He ac- 
| knowledges that the pure Protectionists, like Mr Greeley and 
_, Professor Carey, are in a minority; that. people are disgusted 
with the scandal of manufacturers lobbying and voting to put | 
| money in thelr own pockets; and that the set of the current 
_| is ail against the tariff. He intimates pretty plainly also that 
| General Grant is now rather in favour of a reduction of duties ; 
', and aithougn General Grant’s economical opinions may be 
'; worth little, the mere fact that Ae is convinced shows much. 
| The correspondent also points out that with the re-admission | 


_ of the South to Congress new votes are gained for free trade, | 


and that the strength of Southern influence will be more felt 
in this direction at every election, There is perhaps compa- 
ratively little clear conviction as yet of the principles of free 
trade, but there are strong and growing influences tending to 
modify the present system and induce an entrance on the path 
of which complete free trade is the end. 


Me Larye on Inpran Fixance.—Mr Laing has written 
|| @ lony letter to the Zimes, saying in substance that the error 
|| of Incian finance is excessive unwillingness to borrow. India 


| is being endowed with reproductive works, which are worth a | 


large increase to the debt, but we stupidly insist on paying for 
|, them out of revenue, The result is, that we are fighting with 
|, & continual deficit, and resorting to unpopular measures of 
, taxation to avoid it. Now, without examining at all Mr 
| Laing’s general theory on national borrowing, we hardly think 
| that he would be prepared for the consequences of its applica- 
_ tion to India, or that any Government would ever be found to 
} apply it. He supposes that on his plan India, in twenty 
| years, would have a debt of ji/ty millions more than the 
| present amount; that is, that we should borrow rather more 


_ 


| than two millions a-year; but the truth is that. applying Mr | 


Laing’s policy to the present figures, we should have to borrow 
i five willions a-year, or one hundred and fifty before the close 
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tury. The proof is very simple. The expenditure 
S eta in the Budget for 1870-71 is taken at :— 


£ 
Public works Ordinary ...--++seceeseerserrersrseeees 3,998,000 
Ditto extraordinary ....-+-+++++++- rapocsbnanesconsne 3,026,000 


at oie ee en Be, 7,024,000 
The actual deficit arranged to be met by a loan is 3,000,000/, 
but on Mr Laing’s plan without the income tax, which yields 
2,000,000/, it would be five millions—which we should have 
to borrow if we have no new taxes or retrenchment. This is 
the real meaning of Mr Laing’s policy applied to Indian cir- 
cumstances—a loan of five millions a year and a hundred and 
fifty millions more debt at the end of the century ; and it re- 
quires no further refutation. Mr Laing may of course argue 
that we should not spend so much on public works, but he | 
does not do so directly, rather conveying the impression that 
we are too niggardly, and that all the burden we avoid is an 
addititional debt of fifty millions in twenty years. It 
should be well understood how very different is the 
spect. The truth is, there is now little resource at all for 
public works whether ordinary or extraordinary except from 
taxes or loans, and we are doubtful whether much of this ex- 
penditure is in any sense optional, as it is all assumed to be. 
Perhaps it may be said that there is the expenditure on the 
guaranteed railways, which is of the same nature, but although 
interest on unopened lines may very well be charged to 
capital, a very large part of the payments to the Indian com- 
panies is unfortunately upon lines which have been opened 
and which de not steadily improve from year to year, as wit- 
ness the last reports of the principal companies. It would 
be most unsafe for Budget purposes to regard these payments 
as capital investments. We may get all the money back in 
| time, but it would burden the immediate future too much to 
| take this for granted. 


Tue Savines’ Bank Briu.—Mr Lowe has announced that 
it is not Lis intention to proceed with the Bill for consoli- 
| dating the Government stcck and the quarterly payment of 

the dividends ; but it is intended, we believe, to push forward 
the measure for reducing the interest on the Savings’ Bank 
money. We certainly think he has made a wise selection of 
the measures which it is hoped there will be time to pass 
during the present Session. The quarterly payment of the 
dividends was an improvement of a minor kind, but the 
Savings’ Bank Bill is calculated to stop a serious leak in the 

Yational Treasury, and should not be dropped unless under 
| the most pressing necessity. The principle of the Bill is so 
simple moreover that we can hardly conceive the possibility 
| of any vital opposition. The time has gone past when it 
could be argued that the State should lose money in order to 





give an inappreciably slight encouragement to working men 
_ to save, for that is all thatthe difference of interest amounts 
_ to. The State does quite enough by offering depositors absolute 
| security, the opportunity of laying past small sums, and a rate 
| of interest at which it will avoid loss. 


| cae 





| Marriace Serriements Unper tue New Bankrvprcy | 
| Law.—An interesting case came before Mr Registrar Roche | 
| last week—re J. H. Rigden—as to the validity of a settle- | 
ment “alleged to have been made by the bankrupt in con- | 
_ templation of marriage.” As the settlement was executed only | 
| last September, it would of course have been void under the | 
| new law if it had been made after marriage, because made | 
| within two years of bankruptcy ; but it is actually questioned 
| as not bond fide, the bankrupt’s father-in-law being trustee, 
and the settlement comprising several leasehold houses which | 
the bankrupt had erected at Clapton. The application was | 
made to restrain two actions of ejectment brought against | 
| the trustee in bankruptcy by the freeholder, who was also the. 
| trustee under the deed, until the claim to the property in the | 
settlement had been disposed of. Mr Registrar Roche, in granting 
the application, said— he was pleased to find that in this, the 
first case of bankruptcy prosecuted under the new law for the 
| benefit of creditors, the trustee and the committee of inspection 
_ had taken such a deep interest in the discharge of their duty 
| by calling meetings for the purpose of eliciting the circum- 
| stances under which the bankrupt had divested himself of a— 
large amount of valuable property.” | 





' 
| 





annual statistical tables relating to the colonies and dependen- 
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are somewhat late, being for the year 1867, but it is no doubt 
difficult to get the information together and digest the princi- 


} pal results in comparative tables. As exhibiting in a com- 


pendious form the material weight of the Empire, outside 
the United Kingdom, we extract the following figures from 
the comparative abstract prefixed to the tables :-— 


Expendi- 
ture. 








PossEssiONns. Revenue. Imports. | Exports. 





£ £ 








£ £ 


£ 
42,122,433) 44,639,924|/102,064,815|| 42,275,619) 44,291,497 
* 145,591 


Eleven months 
India ... {March 31, 1867. 


Straits Settlements............ $7,861,032) 6,183,269 
































COYIOR crcrvcccccecsceeceescvesees 969,936] 927,922 800,000}} 4,504,339) 3,530,225 
MaOritius ....cccccccccsoceeorees|| 534,992] 642,602} 1,000,,00)| 1,847,792] 2,003,804 
TION cccecrenctnssenvens aanhigall 5,612 6,423|} nil. 127,544, 107,977 
Hong Kong ......-scccceveeseeee) 179,043 152,780 15,62: (not stated). 
Australia:— | 
New South Wales ......... | 2,589,456 6,917,6°0!! 6,599,804) 6,880,715 
Victoria ....0.cccecerereereeees|| 3,296 9,480,80}| 11,674,080) 12,724,427 
South Australia .........../| 1,126,326 1,077,750)| 2,506,394) 3,164,622 
Western Australia ......... nil. 204,613) 174,680 
Quenend nomen Ti 3,344,000|| 1,747,735} 2,198,609 
RANI <ssicmcoonn.cnteameeel ime .443]| 1,018,900}| 856,348) 790,494 
New Zealand ..............+| 1,864,155] 2,857,560] 5,781,193|| 5,344,607] 4,644,678 
Total of Australia ...... | 11,021,118} 11,422,650|) 27,620,274|| 28,933,58i| 30,577,625 
Palkland Isles ...........0.0++ 6,943 6,955 sa 22,125 18,230 
EE a cadhcicntitsenitencnenseated 265,892]  178,996|| 213,000), 269, 225,671 
Cape of Good Hope ..... see] 898,826] — 885,197]} 1,101,650)| 2,415, 2,530,600 
Fe RIED ccstenanentnenevieniigns 25,659) 28,330 nil. 114,159 29,048 
Gold Coast ......cccccoscereeees (no return). 
Bierra Leone.......cccesceeseeee 64,871 69,063 ode 284,767 296,718 
Bet Ricccarcsceeemeppieneves 22,415 18,664 oe 193,421} 214,382 
North Ameriea:— 






Dominion of Canada ¢ ...|| 3,506,263) 2,855,031}|} 15,162,280||$15,304,093) 11,993,309 
Prince Edward Island ... 52,017 49,508 166,458) 294,434 260,470 
Newfoundland ..........00.+. 131,380 140,378 205,499|| 1,156,460} 1,055,959 
British Columbia......... 4 a 

Vanseuver’s Istené...... 96,436 83,251 309,273 331,571 76,993 








Total of North Americal) 3,786,096) 3,127,973)| 15,843,510|| 17,086,558) 13,386,731 



































ee 24,268 23,219|} nil. | 209,814 22,833 

TRORAREAS cccccscecsceconesusecs “ 32,360 30,507 190,495| 186,169 

West India Islands............ | 897,303 971,532 1,073,749) 3,973,917) 4,573,470 

British Guiana..........++.. dcooll 275,209 307,061 66',037|| 1,498,525) 2,365,777 

GIBCANEAL ..cccccccecccesccee ences 36,647 33,317 nil. | (vot stated). 

M eeevecccoccescccceccccccsocees 166,782 182,263 216,662)} 6,395,305} 5,256,420 
General Total ........ eee|| 61,503,802! 63,801,379!'£50,610,322''118,194,986 115,800,446 


* For 9 months ended sist December. 

+ For year ended 30th June, 1868. 

t Including for Provinceof New Brunswick imports for home consumption only. 
§ Discrepancies in the original returns. 


It will be observed that in regard to revenue, expenditure, and 
public debt, India counts for about two-thirds of the total, 
although the period for which the Indian figures are taken 
happens to be eleven months instead of a whole year. As 
regards imports and exports, however, India counts for less 
than half, and would probably do so even if the extra month 
were included. 


IupeRFECT Returns.—A return has just been issued re- 
specting the capital and interest of Savings’ Banks, which 
could be made clearer on more points than one. It contains a 
great many columns, specifying with much detail the securities 
sold, bought, and held, in each year by the Commissioners ; 
but it seems to be deficient in the final columns, which are 
those in which the public will be most interested. There is a 
column, for instance, specifying the cost of the balances of the 
securities in the hands of the Commissioners; and there are 
two other columns specifying the “ profits”’ and “ losses” on 
“sales of securities during the year;”’ but these do not tell 
enough. We make out, though with.some difficulty—as the 
columns are very carelessly not summed up,—that there is a 
gain of about 300,000/ to be set against a loss of 600,000/ in 
dealing with the capital of the securities, so that most of the 
at loss in Savings’ Banks has been in interest ; but we 
should like to know how the calculation is made. 
is farther defective by not setting against the cost of the 
balances of securities held the value of them at the present 
prices. Possibly there is a great additional loss overlooked in 
the management of the money, the securities never being 
worth more than what they will fetch in the market. There 
is, moreover, no estimate of the capital value of the annuities 
held by the Commissioners ; so that, for all practical purposes, 
this return tells very iittle. A real balance sheet of the 
Savings’ Banks Commissioners would tell a good deal more. 


Ee 
BANK MEETINGS. 
The following reports were omitted from our Supplement 
last week :— 
WEST OF ENGLAND AND ——— WALES DISTRICT 


At the thirty-fifth annual general meeting of the proprietors, 


ES 





SE LL 





The return ; 


| 
| 


THE ECONCMISI. »63 
cies of the United Kingdom have just been published. They wie 





nae at Bristol on January 21, 1870, the following report was 
read :— 


Although the hope of improvement in trade, with which the | 
directors concluded their last — has only been very partially | 
fultilled, the business of the bank through the past year has been | 
on the whole satisfactory. At the close of the half-year ending | 
June 30, a dividend at the rate of 8 per cent. per annum, {ree of | 
income tax, was paid ; and the directors now declare a dividend | 
at the same rate for the half-year ending December 31, also free of | 
income tax, carrying to the reserved fund the sum of 1,114/ 195 4d. | 
The attention of the directors has been constantly given to a | 
reduction of the expenses of the bank; the account now sub- | 
mitted will show that this has been effected to some extent, | 
though in consequence of the claims of long service and the | 
necessity of efficieney in every department the object is not 

always practicable. The statement of accounts is as folloxs:— | 


December 31, 1869. £ sa} 
Amount due by the bank on deposits, notes in circulation, and all 
other liabilities ....... eacecetocseccceces or ececureves atdncecoenaroves eveeseecceecs 2,690,395 9 1 
Proprietors :—For capital ...........000. heiintiondeiineene’ £750,000 0 0 
Reserve fund ............. shovabpnootnccsbecidccccseubiceeesnkd - 101,373 15 7 
Unpaid dividends .............cc00.c008 seremnegrnes gerceccens ° 
Christmas dividend, now declared .......... tnescne | Cees @ © 





$82,151 7 10 








i 
777 12 3 | 


3,482,.46 16 11 | 


z s di 
Government securities........... pupeabeaenboeteieiiaipedél soveeeee £359,468 14 6 
Cash on hand at head office and branches...... ........ 240,681 7 2 
ye ee anameanine siuaiiiinamaasi ccocce §68940,176 15 8 





Bank premises at Bristol, Aberdare, Axbridge, Bath, Bideford, 
Bridgwater, Cardiff, Chepstow, Clifton, Exeter, Gloucester, 
Kingsbridge, Newpert, Newton Abbot, Pentypool, Pontypridd, 
Southmolten, Taunton, Torquay, Torrington, and Weston-super- 


640,326 17 4 














} 
TEUD cererecern vent cphatannbeeaied sonseocedupnesoengesel euhevepgentarteesaimyrenss 86,254 16 2 | 
Other securities, ineluding bills discounted, loans to customers, &c... 2,755. 55 3 5 
3,482,546 16 11 | 
PROFIT AND Loss. £ ed 
Total expenditure at head office, and the thirty-two branch banks, 
including rent, taxes, salaries, &C.........-..eee-sesees lene tai 45,085 18 2 | 
Amount of dividend at the rate of 8/ per cent. per 
annum, free of income tax, for the half-year ended 
June 30, 1859 .ceccececcses ieaeeiemmaiennenth ena eveveee £30,000 0 0 
Amount of dividend at the same rate, for the half-year 
ended December 31, 1869.....ccccccsscessesseee erccsseceesee 30,000 0 0 
—_—-_ 60,900 0 0} 
Balance carried to reserve fund.......ce.s+++ edocsosessecssecees stiiostsbnseintnee . iit i9 4 
106,210 17 6 | 
Gross profits of the year, after payment of the income tax, and £ s d! 
making due provision for bad and doubtful debts .........:sscceceeeee 106.2017 6 
£ s d 
Reserve fund at December 31, 1868....... esdeceoees pnvathatndivartiiiemetidaabeee 100,258 16 3 
Balance of profit and loss ....... sdeenesendesdenequesnenesetantlipecqretnneeeunnensten 1.1419 4 
Reserve fund at December 31, 1869 ......c00-ceesees dereesnnenivedunencescareerboses 101.3738 56 7 


MERCHANT BANKING COMPANY OF LONDON, | 

LIMITED. \ 

The seventh ordinary general meeting of the proprietors was | 

held on March 17, when the following report and statement of 
accounts were taken as read :— 


The directors herewith submit to the proprietors the annexed 
balance sheet and profit and loss account of the transactions of 
the company for the year ending December 31 last. They have | 
to report that, after making provision for bad and doubtful debts, 
and adding the sum of 2,527/ 7s 6d brought forward from 186%, 
the profits amount to 55,216/ 173 5d. This amount the directors 
appropriate as follows, viz.:—Current expenses, 8,721/ 43 9d; 
directors’ remuneration, auditors’ fees, and imeome tax, | 
3,855/ 9s 7d; rebate on bills not due, 1,951/ 11s 4d; dividend at 
the rate of 5 per cent. per annum, -viz.—dividend June 30, 
9,3191 7s 6d; dividend now declared, 9,319/ 786d; reserve fund, 
increasing that account to 25,000/, 20,000/; balance carried tor- 
ward, 2,049/ 163 9d—total, 55,216/ 173 5d. ‘The directors have 
also to report that from the above increased reserve fund they 
have transferred 20,000/ to the credit of the amalgamation ac- | 


count, thereby reducing that account to 20,000/, 
Dr. BALANCE SHEET—December 31, 1865. £ 
Capital paid up, viz.—25/ per share upen 15,000 shares, 375,000? ; 
less Calle unpaid, 1,3358 ..ccccccccccccccccrcccccecosecscsssesoeccsecescveseoce 
Acceptances agains: credits and securities, and amounts due to cus- 


Ss... TT pee ran anata? = REPAIR DAEERT SHEETS PTS ipeeEeeneneaatenaeRtleeea 


375.665 0 0 


| 
z 








tomers on Current and deposit ACCOUNTS -.....cercecsecseeeeresceerseees 1,396,066 1 8 | 
Reserve fand—Balance December 31, 1868, 5,000/; added from 
profits of the year 186%, 20,000/; less applied in reduction of the 
amalgamation account, 20,0008 ....00. ssersseeserse © sees maaehennimawennee 5,000 0 0 | 
Balance transferred tu profit and loss account, 55,2167 17s 5d; less | 
carried to reserve fund, 20,0001 .........csecsecsesescsese datbnavidehous cove 33,216 AT. 5 | 
1,809,947 19 1 ; 
Cr. £ s d t 
Cash in hand, at bankers, and at call .......... sahtcvintinmbesemeses eettiniiies 146,458 12 3 fi 
Bills receivable, loans, securities, &C. .......cocescssesecseeserseceesseeeesenees 1,622,006 18 6 |F 
Office furniture, fixtures, &C. ........0-cecessse00e seveddenceocese ponndebeapenoeninn 1452 7 4 
Building and premises, 112 Cannon street .....0..cccessecseeesceereesseeeenes 20,000 0 0 
Amalgamation account—Amount as per last account, 40,0007; jess } 
transferred from reserve fund, 20,9002...........0000++« ceecstimainart canes 20,000 0 0} | 
| 


1,809,947 19 
Prorit axp Loss Accouny for the Year ending December 31, 18¢9. 
£ 
















i 

’ 

| 

Dr. s d|/ 

Current CXPeNseS ..0.cescecceseeesseseesesens Aininciapmmctnatieneensennete iin O74 9} 

Directors’ remuneration, auditors’ fees, and income tax ... a 3,855 9 7 
Rebate of interest on bills discounted and not yet due...... —- see te 

Dividend at the rate of 5 per cent. per annum viz.—Dividend to 

June 30, 9,3191 7s 6d; dividend now declared, 9,3192 7s 6d......... 18638 15 0 
Reserve fund..........00++ .-- 20,000 9 0 
Balance carried forward { 2,049 16 9 

65,216 17 i| 
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profits in 1869, afier providing for bad and doubtful debts, 
52,G29l GE Ld ....cecccveereeesereneceneereceenres senserserenrseressenveseneseonsonse 


55,216 17 5 








Cx. £ ad 
Balance brought down, viz.—Undivided profits in 1868, 2,587? 7s 64; 





RAILWAY COMPANIES. 

Atlantic and Great Western.—Another proposal for the recon- 
struction of the company has been put forward. It is stated to 
have been “ already agreed to by a majority of the creditors 
holding first charges.” The scheme is to amalgamate the present 
divisions, after the property has been sold and purchased by 
|| four trustees; and to pay the creditors by Ist, 2nd, and 3rd 
mortgages on the entire property, in all $32,500,000, and by a 
share capital of $12,500,000, together $45,000,000, of which the 
mortgages are redeem:ble at par in gold at various dates. 

Buenos Ayres Great Southern.—A dividend at the rate of 16s 
|| per share was declared at the half-yearly meeting, and the 
| oe were empowered to increase the debenture capital to 

170, 0001. 

Buffalo and Lake Huron.—The agreement for the transfer of 
‘| the property to the Grand Trunk has been confirmed by the 
‘| Canadian Legislature. 

| Caledonian.—At a special meeting powers were given, after a 


PUBLIC COMPANIES. 





long discussion, to issue 988,521/ in new shares, and to borrow 
361,884! on mortgage. 

Eastern Bengal.— The half-year’s net profits amounted to 
41,941/. The traffic generally has not quite come up to the 
corresponding period of 1868, owing to the depression in trade. 

European Central Railway, Limited.—Upon Mr Lovelock’s ap- 
plication, Vice-Chancellor Jawes has made a call of 22/ per share 
upon the contributories. 

Great Southern of India.—Yhe net revenue for the year 1869 
was 25.644/, or nearly 2 per cent. of the capital expenditure. The 

gross receipts during that period amounted to 70,087/, showing 
a decline of 3,293/. The working expenses were 10,842/ more, 
Z owing to increased maintenance charges. The revenue 





receipts for the half-year were 36,360/, and the working expenses 
23,4511. The necessary capital issues have been made for the 
construction of the Southern extension to Tinnevelly and Tuti- 
corin. ‘The board have determined to construct the works with- 
out the intervention of contractors; but some delays may arise, 
as the Indian Government must sanction detailed plans and esti- 
mates of all the works before they can be commenced. 
Lemberg-C zernowitz-Jassy.—The report, which was adopted at 
the meeting, stated that the receipts of the original line (Lem- 
| berg-Czernowitz) amounted to 1,894,652 florins, against expen- 
| diture 1,060,211 florins, showing a net profit of 834,440 florins. 
The expenditure shows an increase over that of the previous 
year, owing principally to disbursements connected with excep- 
| tional inundations. The passenger traffic has increased by 
66,325 florins, and the goods by 93,122 florins. The line from 
Czernowitz to Suczawa has only been open for tratlic for two 
months. 








BANKS. 

Anglo-Egyptian Banking.—An interim dividend has been de- 
clared at the rate of 10 per cent. per annum. 

English of Rio de Janeiro—At the meeting the report of the 
directors, which was edopted, stated that the gross profits 
amounted to 64,333/, and the net profit to 44,534/. A dividen1 
of 8s per share was declared, mating, with the interim dividend, 
a distribution at the rate of 8 per cent. per annum, and a balance 
of 4,534/ remains. 

London Chartered of Australia.—The annual report states that 
trade prospects are reviving. ‘The accounts for the past year are 
made up to the 3lst December; and the directors announce that 
on this occasion they are enabled to recommend an addition to 
the usual dividend at the rate of 8 per cent. per annum, in the 
shape of a bonus of 1 per cent., both free of income tax. After 
the usual deductions, and also after making allowance for bad 
and doubtful debts, there remains the sum of 56,612I, out of 
| which the directors recommend, firstly, a dividend for the half- 
| year at the rate of 8 per cent. per annum, free of income tax, 


A 


| 
| 


Se, 


which will amount to 40,000/; and, secondly, a bonus of 1 per 
cent., free of income tax, which will absorb 10,000/—50,000I ; 
leaving to be carried to next account a balance of 6,612/. 
ASSURANCE COMPANIES. 
Church of England Assurance.—New life business for the year 
| 383 policies, assuring 213,986/, and producing 8,750/ in ‘new 
premiums. Accumulated fund, 430,054/. The fire losses have 
= amounted to 10 per cent. of the receipts. 
reneral Life and Fire Assurance.—During the year the 
—— in the fire department amounted to 44,754/, while the 
osses were 25,454/. In the life office, 778 policies were issued 
ae oa ayn a premiums 10,155/, The 
income of the twelve months from all sources 
The ee rm 363,0011. a eee 
Guardian Fire and Life-—The annual mee ting is called for t 
Ist of June, when “ it will be proposed that a division of coh 
shall be declared, and that out of such profits a bonus or addi- 
| tion be declared on each share in the capital of 2/ 5s, such bonus 
i to be added to the capital, or paid ia cash, as the court of di- 
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rectors shall hereafter determine; also that a dividend be 


declared of 22 103 on each share for the year ending June 24, 
1870.” : Ce 
Law Life Assurance Society. —A special meeting is called for the 


f June, to declare a division of the surplus of the assurance 
fund of the society for the five years ended the 31st December 
last. Another meeting is convened for the 24th, to confirm the 
decision of the previous meeting, which will then be made into 
the ordinary meeting for the settlement of the usual annual 
—— Amicable Life Assurance.—The adopted annual report 
stated that during the past year 740 policies were issued, assur- 
ing 393,733/, and yielding in premiums 13,830. The net amount 
of claims in the year was 123,092/, The annual income is 
212,062I, and the accumulated funds amounted on the 31st Dee. 

1,334,0781. 
7 ated Kingdom Temperance and Provident Institution.—The 
adopted report showed that during the year 2.182 policies had 
been issued, assuring 435,210/. The claims were for 87,305/; and 
94,6611 was added to capital, which now amounted to 1,133,076/. 


MISCELLANEOUS COMPANIES. 
Blaenavon Tron and Steel, Limited.—The prospectus has been 
issued, the capital being 600,000/ in 50l shares, of which it is 
proposed to call up 37/ 10s. The object of the company is to 
take over the old established works under this name, which are 
now in private hands. : | 

City of London Real Property.—The year’s revenue surplus is 
5,270/; out of which a dividend of 24 per cent., making 44 per 
cent. for the twelve months ended April last, is announced. 

China Submarine Telegraph.— At an extraordinary meeting an 
arrangement made with the Great Northern (China and Japan 
Extension) Company, whereby the cable of the former under- 
taking, between Hong Kong and Shanghai, will be abandoned 
on condition of the receipts on the remaining line being equally | 
divided between the two companies, after a first charge of 5 per 
cent. to go to the Great Northern, was confirmed. 

City Terminus Hotel.—ithe adopted report showed a loss of 
5,682/ on the year’s business. The chairman referred to nego- 
tiations for the purchase of the property by the South-Eastern 


! 
Railway Company. 
Crystal Palace-—The report states the directors’ belief that 
the success of the current year has as yet been “ at least equal to 
that realised in the corresponding period of last year.” An 
ey has been Prono The Dulwich wood 
roperty has been in request for building purposes. 
. Electric and lateraalioeel Fiurahiok mating is called fcr 
the 7th of June, at which it will be proposed to vote a sum of 
10,0001 to the directors and 1,000/ to the auditors, as a substan- 
tial mark by the proprietors of the great advantages they have 
derived from their exertions. 

Harper Twelvetrees, Limited.—A dividend of 2s in the pound, | 
which, with former dividends, makes a total of 8s 8d, is now | 
being paid to the creditors at the offices of the liquidators. | 

Hop and Malt Exchange and Warehouse.—The company is to | 
be reorganised under the title of the Southwark \ 
Wharf, and Warehouse Company, Limited. | 

Madras Irrigation and Canal.—Total capital outlay to Decem- 
ber last 1,361,253. inclusive of 196,117/ caine 1869. 

New Granada Debt.—Messrs Barings have set apart 4,183! 
for the poreyay of active debt and 2,092/ for the 
debt in June. 


xchange, 


urchase of 
deferre the 3rd of 
June. 


New Granada Debt—Half-Year’s Dividends—Messrs Baring 
Brothers and Co. announce that on the 1st of June they will pay 
the dividend warrants due on the Three per Cents., also on the old 
active bonds at 1/ 2s 1}d per 100/, and on the deferred bonds at 
‘8 43d per 100/. A reduction of 3d in the pound will be made, 
as authorised by the meeting of New Granada bondholders on 
the 17th instant. 


Telegraph Construction and Maintenance.—The transfer books 


Tenders will be received ti 


are to be closed between the 31st instant and the 9th of June, 
preparatory to making a further return of 4! per share out of 
capital to the proprietors. 

Turkish 6 per Cent. Loan, 1868-4.—The numbers of 5,875 |; 
bonds, representing 117,500/, have been drawn for redemption 
at - on the Ist of July next. 

a ao rans a gt perth numbers of 4,625 bonds 
2U0l each have been drawn an i i i 
paid off at par on the Ist of July. Sih tesibins alata 

s MIN ING COMPANIES. 

a ronfloyd.—At as meeting it was resolved to wind up 

e present undertaking, and to establish a new one with 20,000 
shares of 2/ 10s a —_ the present shareholders would 


be allotted 18,000 
offered at 1/ 10s premium. The remaining 2,000 shares are to be 


Northern Silver Lead and Blende 


30,000/, in 7,500 shares of 4/ each. 
work a mining pro 


Mining, Limited.—Capital 
The object is to acquire and 
Isle of M on the shores of Ramsey Bay, in the 
is to be in chat’ Purchase price being 17,v00l, of which 13,000! 
soyaley a it is heater sg held from the Crown at a small 
covered lodes of a promising a eo t workings have dis 
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sion. Speculators during the past week have been disquieted, by 
the project of M. de Soubeyrang or paying the railway companies 
in the lamp instead of in annuities, the -subventions promised 
them; and they have been so becauSe though it will effect a 
saving to the Government, it will, if adopted, bring on to the 
market either a considerable amount of Treasury bills, as pro- 
posed by its author (see last letter), or of new rentes, as some 
authorities recommen‘, or of Treasury obligations redeemable in 
thirty or fifty years, like those invented some years back for rail- 
ways. The speculating fraternity bave also been disquieted by | 
the probability which has suddenly arisen of the shares and 
bonds and stocks in which they deul being in’some shape or other 
more heavily taxed than they have hitherto been. In consequence 
of these apprehensions transactions have not been active. The 


following is a comparison of the quotations of last Thursday and 
of yesterday :— 


UNEXHAUSTED IMPROVEMENTS. 
Some renewed movement has recently been made by farmers on 
the subject of payment for unexhausted improvements, and it is 
certain that what is to be done in Ireland will not be done with- 
out its effect on English farmers, though the circumstance of 
the two countries are apparently so different. There is this, 
however, incommon. The English tenant-farmer holds legally 
for a year only, though morally, aye and equitably, he (wherever 
he farms well) has claims which prevent his expulsion from his 
farm, save under some strong notice. Hence yearly tenant- 
farmers regard with considerable favour all arrangements for 
giving to an out-going tenant a claim for unexhausted improve- 
ments. Without something of this kind, the good cultivator 
would be cruelly robbed by a sudden notice to quit his farm. 
That this is telling on the landlord mind may be seen in the fact 
that some of the more liberal amongst the English landowners 
have conceded certain tenant-rights. For instance, Lord Leigh 
(who lately unreservedly gave up hares and rabbits to his 
tenants) has, by his agent, sent a circular to his tenants wherein 
each of them is informed ‘that should you, from any cause 
whatever, quit the farm you now hold, every unexhausted im- 
provement made at your expense on the farm will be paid to 





May 19. May 25. 
Threes 


Four-and-a-Half .....ssccssecee 108 90 esceeee 103 0 
Thirty Years’ Bonds............ SED 0  ccocescee 497 50 
Bank of France ..........cssseees 2880 9 neces e-. 2880 0 


Credit Foncier ..... ..ccccccccce 1312 50  ....cccce 1303 50 


Sociéte Générale ...........00 os OO PY ateenen 633 75 
Comptoir d’Escompte. ......... TER. BO. cccquceece 732 50 
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ou, the value to be ascertained by two persons,” and so forth. Depots et Comptes Courants 589 0 .......+ 585 0 
hat Oe aa le a be followed, =i perhaps extensively, on eee steeeecesensens = : seteeeeee = : 
can scarcely e dou ted. 2 nae *y- OP ere eeeereseeees e VV VV isseveeees - ; 
_ Such a concession is perfectly just—indeed with yearly tenants See tuee hr = a tome : | 
is no more than bare justice. We say, however, as we have often Transatlantiques Francais 200 0 215 0 
before said, that no such arrangement can be any substitute for a Messageries Imperiales......... 780 0 cc... 772 30 | 
long and rational lease, which is the only contract for agricul- United States 5-20 Bonds...... SO ee ; —_ \ 
tural land which is fair and equal between landlord and tenant, Italian Loan .......... sinoliabbisa 5 EVD spices 58 70 | 
or which will permit the natural development of agriculture. Italian Tobacco Loan ......... GOD -@ ccsricees 458 75 
Besides, there is always the risk that these allowances for un- | Spanish Exterior ........+s00++ Bl cecvcesee 315 
exhausted improvements may degenerate intu such mischievous Turkish Five per Cent........ + 52 40 sesceeeee 51 20 
customary payments as prevail in Surrey, Sussex, and else- Ottoman Obligations, 1869 ... 321 0 ......... 321 25 
where, to the serious detriment of both landlord and tenant. perptian, aatoses occegnecescee BBE ceeeeeees = 
Mr Lawes, of Rothamsted, Herts, has lately contributed a a 0a, 1870 ..000. -seree BA seeneenes eaanal ! 
’ : Northern Railway............+++ 1210 paceses -. 1207 50 
valuable paper (read before the London Farmers’ Club) on this (tains 986 23 
subject. After full and various illustrations drawn from his well- eel an 6 
known and most valuable experiments on the growth of various Wa ae 
crops with different manures as well as without manure, he Lyons-Mediterranean ......... 1012 50 ..sssoeee 1013 75 
arrives at conclusions which show how largely the productiveness ee ickcieinesscrecieveessnnss CEES Sinan ian 
of land depends on its natural quality, and how futile are the Battle cccccccscceoncessecs abies OED 10 i viecten 815 0 
apprehensions that its elements of fertility can be easily ex- South Austrian Lombard...... B90 0 seerseree 887 50 
hausted. So also his conclusions show that upon all the lighter Suez Canal.......ssereeererreres 250 0 reeves vee 247 50 
soils fertility is mainly due to the outlay of the cultivators. Meridional of Italy ............ cee aeeeeeees ves 
Tbe whole of the paper will well repay a perusal, but our Do obligations ........ ....0« BEB, ©. ancconaee 444 0 


limits only permit a reference to Mr Lawes’ deductions in regard The speech delivered by the Emperor on Saturday last, on re- | 
to the unexhausted improvements for which payment ought to | ceiving the official announcement of the plebiscitum, contains two 
be made, which are these :— | passages, which, like most of his utterances, and not a few} 

1. That condition of the land mainly dependant on the tenants, | of his acts, are contradictory, and which, consequently, | 
and quite distinct from natural fertility, is the tenants’ property, | have given rise to much perplexity as to his real mean- | 
and may be easily and rapidly reduced. ing, supposing him, that is, t» have any. In one passage, he says | 

2. That natural fertility is a permanent quality (only to be | that he will endeavour to ‘ protect social interests against the con- | 
injuriously affected by long-continued mismanagement) which | tagion of false doctrines;” in anotoer, that “he will labour to | 
belongs to the landlord. soive the problem of a better repartition of the charges that weigh | 

3. More freedom of cropping should be allowed to the tenant. on tax-payers.” 

4. Provided the land be kept free from weeds, no injury would | Now, “false doctrines” in economic matters are understood in 
result to the landlord by such freedom of cropping a certain | these parts to signify Socialism, and the weiil-tv-do classes, feeling 
fixed proportion of land under fallow and green crops being | themselves menaced thereby, would be right glsd to be protected 
stipulated for at the end of the tenant’s occupation. ¢gainst them; but a “ better repartition of taxes” is the instru- | 

5. No simple rules can be laid down for or can be applied to | ment which practical Socia ists—the men who understand what | 
the valuation of the residue of manures used on land which ! they talk about and * mean bu-iness ”—propose to emplog for, is | 
has already yielded a crop. { their language, dividing the posses-ions of the rich amongst the | 





6. By the valuation of so much of the farm-yard manure, and ( poor—in other words, for destroying fortunes. It follows, there- | 
of so much of the manures—constituents derived from purchased | fore, that in a bourgeois sense, bis Imperial M-jesty bas declared | 


cattle food, as have not yet yielded a crop, and also of the straw | against Socialism, aod, in a Socialist sense, has veclared for it. 

of the last harvest, fair compensauon may be made to the out-{ There is, however, another explanation of the phrase about 

going tenant, whilst the in-coming tenant will only be required | taxes, and that is, that it me»ns simply a revi-ion of the existing 

to pay for that which has a fixed and easily ascertainable money , system of taxation. Than such a revision, nothing assuredly is 

value. more necessary; the existing one, in its fundamental parts, 
This wonderfully simplifies the subject of unexhausted im- | having been framed more than hilf a ceatury ago, and 

provements, and fuitils every reasonable condition applicable to | consequently, taking either no account or an inadequate 
em. one of the new means cf creating or gaiuing wealth that 





It is plain, however, that this will not reach the case of a good | have been discovered since :—the consequeace of which | 
farmer suddenly turned out of his farm, though it is amply suffi- | is, that roughly speaking, it lets off tue rich too lightly, | 


cient, when applied to the termination of alease. What farmers | and weighs too heavily on the people of limited means— 
who regard tenant-rights as the substitute for a lease really | thatis the majority. But to devi-e and execute a sweeping 
require is in effect a payment for the good-will—their expecta- | financial reform, a Finance Minister of the very highest ordez 
tion of profit had they held their farms for some indefinite longer | is required—and where is he to be found in France? The 
time. e believe it to be for the interest of both landlords Government and the superior classes must, moreover, be honestly 
and tenants tha, ‘his sort of question should not be raised in ! : 
ae and the way to prevent it is to adopt the rational plan | detriment to themselves; but under an Empire—id/ est Casarism 
of long leases. —is that to be expected ? 
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desirous of promoting the general good, even at the expense of | 
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‘| In the Senate the other day, M. Michel Chevalier presented 
|| two very remarkable reports on petitions, praying that the decrees 
| of 9 h January last, suspending afier a certain delay the free admis- 
sion of cotton fabrics to be printed, and of iron to be worked up, 
| subject to the condition of subsequent export, may not be carried 
in'o effect until at least the inquiry into the operation of the 
|| trea ies of commerce, undertaken by a comm'ttee of the Corps 
|| Legistat f, shall be concluded. ‘he hon. senator stated that in 
|| the single department of the H ut Rhine, there is engaged in the 
printing industry a capital of 80,000,000f, and counting the an- 
| nexed i dustries of chemical procuets, designing, and engraving, 
|| of 90,000,000f to 100,000,000f. He showed th:t it was necessary 
| that »: inters in those parts sbould g-t fabrics from Switzerland, 


| b-cau-e they were cheaper than in France, and that without cheap- 
| nes- they could not compete in foreign markets, to which three- 
| fourtis or four-fifths of their products went. He argued that not 
| only were there no public reasons for discouraging cotton printing, 
|| but thet it gave employmect to a considerable number of men, 
, and brought money into the country. With respect to the admis- 
| sion of iron, be affirm:d that from 1854 to 1866, for 225,000,000f 
of iron, cast iron, and introduced free of duty, manufactur-d 
ar icl.s of the value of 733,000,000f had been exported, and con- 
tended that the difference between the two sums was a clear gain 
| for Fravce. The reading of the reports of M. Michei Chevalier 
produced such a profound impression on the Senate that it ordered 
| then to be printed, and resolved that they should be discussed on 
a future day. 








Ne » depositions made before the Commission on the Monetary 
|| qu:stion have been published. M. Toihausen, French Consul at 
_ Col_gne, pronounced for monetary unity, and to show how de- 
|| sireble it was stated that before leaving Cologne for Paris he had 
| bad to sustain a loss of 25c a piece to get French gold coins in 
|, exchinge for Prussian silver ; and that in exchanging thalers in 
| Paris be had lost 15c on those in metal and 1¢ on those in paper. 

But the ineonvenience travellers sustained from diversity of 
moneys was not equal to that of mercantile men. As to the 
means of bringing about unity it was before all thiogs necessary, 
_ be said, that France should adopt the gold standard exclu-ively, 

and issue a 25{-piece. By so doing she would probably induce 
| Englsna to take 22c from her sovereign ana the United Srates to 
‘| convert toto 26f-pieces her coins of 25f 80c; and she besides 
|} would powerfully inflaence the decisions of Germany, where a 

'strocg desire for monetary unity existed. He said that 
the proposal to make a coin weighing exactly 10 
| grammes though logical in theory was detestable in practice. 

In proof of this allegation, he mentioned that the gold crown of 
Austri: of that weigh® issued in virtue of this convention of 1857, 
though decimal and in conformity with the teachings of science, 
had . ot succeeded. In 1867 only 33,000,000f of it were in circu- 
lation, and it was jittle seen in Germany. Great part of it in fact 
was r coined at Strasburg in the form of napoleons, and another 
part “went to Bremen to replace the imaginary pistoles which 

the bank of that town keeps in reserve for its issues of notes.” 
But probably the want of success of the Austrian piece was owing 
to the f.ct that the convention did not fix a proportion betwee. 
the thaier and the gold coin,—did not say that the crown 
should be worth so many thalers, At present in Germany 
deslings were settled in silver or in bank notes, the latter 
varying in amount from 1 to 1,000 thalers. In North Germany, 
according to an official returo, the note circulation was at the 
pres: nt amount of the enormous figure of 951,000,000f, of which 
_ 534,000,000f, more than half, were not guaranteed by any metallic 
reserve. Notes were very convenient, but in times of c isis they 
were discredited. Even at the present moment the paper of the 
etty Sates, Reuss, Coburg, Brunswick, did not circulate in 

*russia, and the paper florins of Vienna sustained a loss. It was 
now admitted in Germany that the large quantity of paper money 
ought to be reduced, and be replaced in part with gold. Next 
year, North Germany would discuss the grave question of making 

a r.form in this matter, and of adopting a goid standard. I: was 

therefore of urgent importance that France should not let Ger- 
_many precede her, and to be first to drop her silver. 
Count de Vintimille de Geraci, an Italian economist, member 
of tue Society of Political Ecouomy of Paris, after some ovserva- 
tions ov the double standard, said that the monetary unity which 
all cvili-ed nations Gesired to see established ought to be neither 
_ French nor English, but based on the nature of things. For that 

rea:ov the 25f-piece was not completely satisfactory ; and an in- 
terna\ional money, haviog a scientific and universal character like 
| the mew ical system, ought to be estadlisted. Consequently a 
| coin representing the gramme of gold should be taken. I: was 
' object d bowever that a coin of 10 grammes being worth 31f not 

being in accord with any existing moneys would produce great 
perturbation and give rise to general complaint. But in answer 
| to that he would cite what haa occurred in Sicily, where he gene- 
| rally lived. Before the uaity of Italy was established, Sicily bad, 
80 tv sp. ok, no monetary system. Very few gold pieces were to 
| be seen there, and they were preserved as medals or jewellery. 
| The liahan lire did not cireuiate. The only moneys were grains, 

er the grano of silver, and the éari, which was worth 20 grains, 
These wus consequently no correspondence between the Italian 
lire and the grains and the tari; and yet Sicily had accepted very 
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“1” the moneys andthe metrical system of weights and mea. 
are a Ttal . had carried to her, La a few mouths eve \ 
was faniliar with the Italian lire, and gold was in circulation. 
fne monetary revolution was accomplishes. From that fact he 
drew the conclusion that no fer need be felt of the changes ia 
habits which the adoption cf an entirely mew money would 
occasion. nia eitied 

rps Legislatifin January last passed a Bill authorising to 
on Meee “* provisional credit” of 17,679,106f for the pay- | 
ment of debts and works. A new Bill has now been presented, | 
granting snother provisional credit of 6,088,588 for a simple i 
purpose. The «xcuse for these measures 18. that the L gislature 
has not had time to occupy itself with the discussion of the extra- | 

i udget of the city. ; 

ora, die of the Tegislatit yesterday, a Bill authorising 
the convession to a company for the execution of railways io La 
Vendée with a subvention of 12,500,000f was discussed. Complaints 
were mide that one particular company was arbitrarily selec'ed b 
the Ministry of Public Works, whe» another of equal solidity was 
willing to execute the lines on terms exceedingiy favourable to 
the State ; and it was suggested that to avoid the appearance of 
favouritism it would be well to put up subventioned railways to 
public competition. S»mething also was said about the French 
company having bought up the lines from an English company 
which originally ob'ained the concersion but did not carry it out ; 
tae purchase beg made on terms that “ might have produced 
a clear profit to the buyers of 4,000,000f. The Corps Legislatif |} 
adopted the Bill by 144 votes to 39. : ; 

It is said on the Bourse that the Italian Minister of Finance 
has obtained fr.m Messrs Stern and the Banque de Paris a 
promise of tne small advance he required for the execut on of his | 
projects, aod that they have sent an agent to Fiorence to settle | 
the details of the negociation, The amount of the joan is beiween 
60,000,000F and 80,000,000F, 

The new loan of Peru hes thus far excited greater interest in 
London than it has done here; and yet the Société Généra.e and 
its surrounding are concerned in it. i 

The last loan of the Viceroy of Egypt has, in spite of the 
protest against it made by the Ottoman Government, been 
admitted to official quotation on the Bourse. Few bond fide | 
transactions take p/ace in it, and those below the price of isaue, 

In a letier in the Times signed boy the chairman of the discon- 
tented Austrian bondholde:s of London, it is said in the first 
paragraph that the tax on the bonds was imposed by “ the 
Reiehsrath,” and yet in the other paragraphs “ the Government” 
is comp!ained of. One would have thought that English people 
belonging to a cons:itutional country, and bearing in miod that 
Aus'ria has for some gears been under a constitutional regime, | 
would not have committed the grave blunder of assuming the | 
Parliament and the Government to be identical, and of making | 
the latter resvonsible for a law passed by the former. The truth | 
is that, as I wrote last week, the Austrian ministers disapproved 
of the tax, and they do so still; but as it was established by the , 
Parliament, they cannot do otherwise than levy it. To assail 
them, therefore, for what they cannot help, is not just; and as 
the injustice is more calculated to irritate them than to gain their 
favour, it is not wise. Tne French bondholders are as much 
aggri-ved by the tax as the Knylish, but they are more politic in 
the expression of their grievances. 1 

It may be remembered that the annual meeting of share- 
holcers of the French Transatlantic Company was held about a 
month ago, but that after a very stormy discussion, in whicb great | 
dissatisfaction was expressed witn the directors, and especially | 
witb the manager, it broke up in confusion, without adopting any | 
resolution, A new mecting was summoned for Monday last, 
and it was very numerously attended. The principal object of it 
was to approve the accounts of 1869, and to accept the dividend, 
which ‘he directors have fixed at 10f. But the Assembly was as 
Violent as the preceeding one, and without regard to the wishes 
of the directors it nominated by 488 votes to 186 a committee 


charged to make a searching examination into the state of the 


covpavy. After this, an a‘journment took place. A new con- 
vovation will be necessary. Alihough this enterprise, one of the 
“creations” of Messrs Pereire, is in a deplorable plight,—it re- 
Ccives a subvention of between 9,000,000f and 10,000,000!, and 


has had lent to it by the Government, free of interest, about 


23,000,000f. 
The Caisse Commerciale of Bechet Dethomas and Co., a well- 
known bank in Paris, founded in 1846 and modified in 1855 with | 
a capital of 10,000,000f, is soliciting trom the public subscriptions 
to 25,000,0001, in 500f shares, but on which only 250f are to be 
paid—half on subscribing, the other baif within six months. | 
in a s cond meeting of the shareholders of the Chantiers et 
Ateliers de ’Ocean (shipbuilding) a resolution was taken to raise 
a loan of 6,000,000t on obligations, but on condition that it should 





| 


be oe to extinguish pieceding debts. 

‘he Compagnie Generale de Transporis Maritimes 2 Vapeur 
salioed, in 1869, profits of 1,697,538f, which, after deductions 
or the reserv:, &c., permitted 19f per share to be distributed. 
This Company possesses steamers which p! 
aud Algeria aud between Marseilles and La 


Rosen Marseilles 
former jine are chiefly occupied 


i lata. Those of the 
in carrying to France ore of the 
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Mokta-et-Hadid mines: the quantity of this ore conveyed last 
year was 187,000 tons, and in 1870 it will be 200,000. 

The Company des Hauts Fourneaux Forges et Acieries de la 
Maine et des Chemins (Messrs Peten, Gaudet, and Co.), announces 
from the 31st the payment of 7/ 5vc per share balance of dividend of 
1868-9, and 7f 50c interest on obligations of 1867. This Com- 
pany, one of the most important in metallurgy in France, at one 
time possessed reputation for making iron plates for ships. 


The Bank of Algeria is paying 33f for interest and dividend of 
the half-year ending 30th April. 

The Spanish Financial Commission at Paris announces the 
payment from Jst July of coupons falling due on that day of 
the 3 per Cent. Consolidated Exterior and of the deferred debts. 

The quantity of alcohol made and imported in France from 
the commencement of the season, lst Octob r to the 30th April, 
was, including stock, 1,720,014 hectolitres, and that taken for 
consumption and export to the latter date was 1,132,037. 

The report of the markets is as foilows :— 

Frour.—At Paris, yesterday, eight marks, 60f 75c the sack of 157 
kilogs ; superior, 58f 75c. 

Wueat.—At Paris, yesterday, choice, 35f to 35f 50c the sack of 120 
kilogs ; first quality, 33f 50c to 34f 50c; other sorts, 3if to 33f. 

Corron.—The sales at Havre, in the week ending Friday, were 
8,938 bales, and the stock was 137,900. The closing quotations, com- 
pared with those of the preceding Friday, were 2f to 4f lower for United 
States, and If to 3f for India. New Orleans, very ordinary, was conse- 
quently 129f the 50 kilogs ; Oomrawuttee, good ordinary, 115f; Tinne- 
velly ditto, 114f; Madras ditto, 105f. This week the market has not 
been animated, and yesterday New Orleans, very ordinary, was 129f; 
low middling for delivery, nominally 128f to 129f. 

Corrrer.—At Havre, in the week ending Friday, 1,000 sacks Hayti, 
5Af to 60f the 50 kilogs, in bond; 215 ditto, 66f to 71f; 80 Cape, 66f; 
250 Gonaives, 70f; 880 St Mare, 68f to 75f; 126 Guatemala, 75f to 
78£; 345 Porto Cabello, 72£; some Porto Rico, 85f to 89f; 50 sacks 
Cazengo, 62f to 66f; 1,485 Rio, 53f to 71f, the latter price for washed ; 
2,000 Santos, 55f to 66f; 600 Bahia, 51f; 25 Mysore, 72f 50c; some 
Ceylon plantation, 92f 50c; 50 bales Reunion, 122f 50c, duty paid; 
some Guadeloupe, 135f to 147f 50c, ditto. This week, Rio, 54f 50c to 
62£; ditto washed, 76f and 71f; Mysore, 75f; Porto Rico, 87f; St 
Mare, 60f; Guatemala, 73f to 90f; Ceylon plantation, 96f. At Bor- 
deaux, last week, 530 sacks La Guayra, 76f to 92f 50c; 196 Mysore, 
100f; 100 Winard, 100f; 1,875 Java, 78{; some Santiago, 76f; some 
French West India, prices not stated; 216 sacks Rio not washed, 58f 
to 60f. This week, Mysore, 100f; La Guayra garbled, 90f. At Nantes, 
last week, 471 sacks Cape, 62f 50c¢ to 65f; 12 bales Reunion, i33f; 
some Guadeloupe bonifieur, 147f 50c. No sales this week. At Mar- 
seilles, last week, 300 sacks Maracaibo, 71f. This week, Rio, 56f; 
Mocha, 120f. 

Suear.—The sales at Havre, in the week ending Friday, consisted of 
some lots of French West India at 50f to 51f 50c the 50 kilogs, bonne 
quatrieme, duty paid; and some usine, 58f to 62f 50c. This week, 
bonne quatrieme, 50f 50c to S1f; usine, 59f 50c to 65f; Havana, 
51f 50c, bonne quatrieme. At Bordeauz, last week, French West India, 
49f and 49f 50c, bonne quatrieme; nominal quotation of Reunion, 
54f 50c; ditto Mauritius, 55f; ditto Havana, 38f, No. 12. This week, 
usine, 60f 75c. At Nantes, last week, some French West India, bonne 
quatrieme, 50f; and for usine, 61f 50c, and prices not stated. This 
week, Havana, prices not mentioned. At Marseilles, last week, several 
lots French West India, disposable and for delivery, 31f, bonne quatrieme ; 
2.455 bales Reunion, 53f 25¢c; 850 casks Havana, 34f 50c, No. 12. 
This week, Martinique, 30f 50c, bonne quatrieme; Havana, 34f 25c, 
No. 12. 

Inpico.—At Havre, in the week ending Friday, 10 chests Bengal at 
about 2f 50c above the estimates, and 7 serons Guatemala, prices not 
stated. No sales this week. At Bordeausx, last week, 26 chests Kurpah, 
82 Bengal, 38 serons Guatemala, at established prices. This week, 
Madras. 

Hipes.—At Havre, in the week ending Friday, 2,000 Buenos Ayres 
dry ox and cow, LO8f 50c to 117f the 50 kilogs; 2,246 Monte Video 
ditto, 110f to 115f ; 200 La Plata dry, 94f ; 1,600 Monte Video salted 
mataderos cow, 62f; 1,800 ditto saladeros cow, 65f; 5,600 Uruguay 
salted saladeros ox, 62f ; 800 Pernambuco ditto, 58f: 854 Martinique, 
62f 50¢ ; 727 Valparaiso ox, 55f ; 717 New Orleans, 50f ; 2,509 Buenos 
Ayres horse salted, 50f. By auction,43 Hayti dry, 78f 50c. This 
week, Monte Video salted mataderos ox, 56f; ditto cow, 62f 50c ; 
Buenos Ayres salted saladeros ox, 62f 50e ; ditto dry, 110f; Pernam- 
buco dry, 112f 50c ; Para dry salted, 85f; Maraguayan ditto, 85f. By 
auction, Monte Video dry, 76f to 118f; ditto salted, 76f to 91f; Per- 
nambuco dry salted, 73f 50c ; La Plata horse salted, 52f 50c te 52f 75c. 

Woo.r.—At Havre, in the week ending Friday, 850 bales La Plata 
unwashed, part at If 42}c to 1f 574¢ the kilog: the rest at prices not 
stated. In the course of the week the monthly auctions were held, ana 
im these 5,395 bales were sold out of 6,459 offered: the prices obtained 
were are follow :—Buenos Ayres unwashed merinos, 125f to 197f 50c 
the 100 kilogs; prima, 120f to 175f; secunda, 122f 50c to ‘70f; tertia, 
T10f to 152f 50c; quarta and quinta, 120f to 147f 50c; lamb, 125f to 
200f ; different sorts, 60f to 145f; washed, 300f: Bande Orientale un- 
washed merinos, 165T to 192f 50c; prima, 142f 50c to 180f; secunda, 
145f to 167f 56c; tertia, 140f to 167f50c; lamb, 192f 50c to 217f 50c; 
different sorts, 92f 50c to 150f; Monte Video unwashed merinos, 170f to 
220f; prima, 165f 50¢ to 202f 50c; secunda, 160f to 197f 50c ; tertia, 
152f 50c to 167f 50c; quarta and quinta, 105f to 150f; lamb, 170f to 
200f; different sorts, L00f to 157f 50c; Russia washed, 540f to 570f ; 
Portugal unwashed, 110f; Peru unwashed, 140f to 147f 50c; Holland 
washed, 310f to 327f 50c. This week, Buenos Ayres unwashed, 180f 
and 140f; Entre Rios ditto, prices not stated; La Plata sheepskin un- 
washed, 100f. 

Tattow.—The sales at Havre, in the week ending Friday, were more 
active, and prices improved. Monte Video saladeros ox was 53f 25c to 
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53f 50¢ the 50 kilogs; La Plata sheep, 51f 25¢ toSlf Tic. This week 
La Plata sheep, 51f 25c and 51f; La Plata saladeros ox, 53f 1 2}¢ te 
53f 50c. At Paris, yesterday, French, 102f the 100 kilogs, without 
octroi duty. 

Spirits.—At Paris, yesterday, 3-6 first quality, 90 deg., 66f to 66f 50¢ 
the hectolitre, At Bordeaux, the day before yesterday, 3-6 Languedoc, 
86 deg., 80f; 3-6 beetroot, first quality, 90 deg., 79f. . 





COMMERCIAL AND MISCELLANEOUS NEWs. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received intelligence, through the Secretary of State for 
Foreign Affairs, from her Majesty's Minister at Rio de Janeiro, thi« all 
duties upon exports and upon articles for home consumption have been | 
suspended for two years at the port of Corumbs, in the province of | 
Malto Grosso. 

During the week ending May 25 the imports of the precious metals | 
were:—gold, 380,703/; silver, 125,202/. The exports were—gold, | 
12,1731; silver, 47,537/. 

Ax annual return prepared in the Inland Revenue Office shows that 
in the year 1869 26,984,267 gallons of proof spirits were distilled in the 
United Kingdcm—.7,193,860 gallons in England, 13,567,794 gallons in 
Duty was paid on 
22,519,817 gallons, the duty amounting to 11,259,910/; 21,621,590 
gallons were taken for consumption in the United Kingdom, and paid | 
10,810,7952 duty; 1,555,106 gallons were permitted from distillers’ , 
stocks and duty-free warehouses to Customs’ warehouses for exporta- 
tion, ships’ stores, &c., and 12,959/ paid for drawback or allowance there- 
on; and 578,038 gallons of British compounded spirits were also per- 
mitted from rectifiers’ stocks, and 296,090/ paid for drawback or allow- 
ance thereon; 671,150 gallons of methylated spirits were sent out by 
licensed sellers, and 160,094/ paid for drawhack or allowance. At the 
close of the year 1869 13,491,314 gallons of proof British spirits were in 
bonded stores in the United Kingdom. 

The imports into Queensland in 1869 were of the value of 1,717,472/; 
and the exports thence, 2,104,887/. These figures do not include the 
returns from Sweer’s Island, Gulf of Carpentaria, but they are of too 
small amour t to be material. The year’s exports included 22,290,660 Ibs 
of wool, valued at 1,093,874/; and 138,216 ozs of gold dust, of the value 
of 523,0271. 

In the year 1869 1,393 emigrants from India were introduced into 
Jamaica, 6,160 into British Guiana, 3,329 into Trinidad, 343 into St 
Vincent, making a total of 11,225 introduced into the West Indies; 
1,682 were introduced into Mauritius, and also 146 from Madagascar. 
In the same year 2.320 returned to their own country from Mauritius, 
and 372 from Trinidad, these last taking with them earnings to the 
amount of 13,663/, there being also embarked five Chinese, who paid 
their cabin passage to Caleutta, and took with them 1,562/ besides. 408 
returned home from British Guiana, taking with them 13,000/ in money 
and jewelry; and with them embarked also eight Chinese, who, besides 
paying their cabin passage to Calcutta, transmitted to india 3334 and 
the head of this Chinese family is said also to have taken back with him 
833/ in cash, in addition to a letter of credit for 83/ to defray his ex- 
penses from Calcutta to Canton. 

The United States’ Burean of Statistics report the value of domestic 
exports for the seven months ending the 31st of January, 1870, reduced 
to specie value, $229,931,214, which being added to the amount of the 
re-exports for the same period shows an excess of imports over exports 
of only $3,693,572. For the corresponding seven months ended the | 
Slst of January, 1869, the excess of imports over exports was 
$33,852,178. Of the total gold value of the domestic exports for the 
seven months ended the 3lst of January, 1870, $205,172,752 consisted 
of merchandise, and $24,398,177 of specie and bullion. For the corre- 
sponding period of the last tiscal year the value of merchandise amounted 





t» $145,182,656, and specie and bullicn to $28,686,707. The value of 
foreign commodities remaining in warehouses of the United S ates on 
the 3lst of January, 1870, was $52,676,725, against $38,385,327 on the 


3ist of January, 1863; 65°68 per cent. of the seven months’ foreign ' 
trade was carried in foreign vessels. 
The following is a return of the number of paupers (exclusive of , 


junatics in asylums and vagrants) on the last day of the second week of || 


May, 1870, and of the corresponding week in 1869 :— 












































P+upers. 

Indoor. | Outdoor. Total. ns 

i = ap’o.ding 

| Adults hi 2ndwees “P 'O™ 

| and | Adalts. an May, |" —_ 

Children anser 25 1676. _ 
West district .....0.cc-cccccsssessesscsecserseees | 5*13{ 7,815 | 5,569) 18.997 14397 
I itncseie enonstnnemmedinnesscciene) 6,011 | 12,208 | 9146 | 27,365 ) 24519 
a en | 6,539 7,689 | 6347} 20,75! 18.76 
Batt Gistebet cccecccccvccsccecocccccsceccevevees | 7,349 | 12,244 11401 | 30,994 | 3 757 
South istrict .....ccccecccccreessesseneeceeeesees| 8,539 17,144 | 15,910 | 41,595 | 40,661 

Total of the Metropolis ............ | 34, 51 | 57,109} 48373 | 139,524 | 143,610 





The West district includes Kensington, Fulham, Paddington, Caeisea, St sicorge | 
Hanover square), St Margaret and st John, and Westminster. 

The North district includes St Marylebone Hampstead, St Pancras, Islin ston, and 
Hackney. 

The Central district includes St Giles and St George (Bloomsbary), Strano’, Hol- 
born and City of London. 

The East distri t includes Shoreditch, Bethnal green, Whitechapel, St George-in- | 
the: East, Stepney, Mile-end Old town, and Poplar. 

The South district incudes St Saviour’s (Southwark), St Olave’s (Southwark), | 
Lambeth, Wandsworth and Clapnam, Cambcrwell, Greenwich, Wooiwich, and 
Lewisham. 

ToraL Pavuperism or MetTroporis.—Population in 1861, 2,802,000. 

Number of Paupers. 


Indoor. Outdoor. Total. 
Second week of May, 1870........++0+ eeseese voce DAOSL ceccce LOSSTS  coores 139,424 
=- _ | Ts) a G9B54 corer '33 610 
- - 196B. .ccccccccceesccees coces SROED: cecses) WESTER. ccccce 136,440 
- _ WT ccecceseccenececssoensse TEBT6 sacs 92,207 ..-- 124,131 
Vagrants relieved in the Mct: opolis on the last day of the second week of May:— 
Men. Women. Children under 16. Total. 
LAZO  .cccsccccesces «© FE cevcccccecceees TEE cavcccccccesese 1,760 
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In 1868, the open market rates for discount were very low, 


eve Sankers” Gazette _ | and the abundance of money had caused an — move- 
; aise aici a MONEY MARKET. ment in the value of all classes of securities. © proposed 
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BANK OF ENGLAND. 
(From the GazeTTE) 
As Acoounr pursuant to tne Act 7ta and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 25th day of May, 1870. 
ISsUB DEPARTMENT. 


£ 
34,372,270 | Government Debt ....+.....+0++s 11,015,100 
Other Securities .............ss00» 3. 900 
Gold Coin and Bullion ......... 


19,372,270 
Silver Builion ome 





34,372,270 | 34,372,270 


BANKING DEPARTMENT. 
£ 


14,553,000 | Government Securities ......... 


£ 
12,976,001 
3,132,079 | Other Securities ............-.0000 


SO RR eee eee eee ee Tene ee seseeeeeres 


Public Deposits. inciuding Ex- 
chequer, Savings’ Banks, 





11,567,165 


Per ee Peery 


1,034,628 


}} Commissioners of National 
| DebtandDividendAccounts 9,549,607 ; 
| Other Deposits..............csse0e 16,024,3 5 
| Seven-day and other Bills...... 378,762 
43,637,763 
{| Dated the 26th May, 1870. GEO. FORBES, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 


| 43,637,763 
i 





form, present the following result :— 


| Liabilities. 





Assets. £ 
| Circulation (including Bank Securities .....ccccrccrcocececsseosee 31,452,970 
Reena 23,183,867 | Coin and Bullion.......cccsesree 20,406,898 
| Public Deposits .......00-ssese00s 9,549,607 ; 


Private Deposits...........0.s0000 





16,024,315 
48,757,789 51,889,868 
The balance of Assets above Liabilities being 3,152,073/, as stated in the above 
account under the head RkEst. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 





') exhibit— 
i Increase. 
£ 
| A icncnenstnnncesveccnnpnovesemsenrensie eos 
ES SORIGID cncntrnessnnceerenieemenesente 367,257 — .eesee ay 
GOUNRE TARTS accscrsnsrecnccnovesersncninaenes BUT SOT  cocccccee 
Government Securities ............-c-.s0008 G4. 506  cecocccce on 
SE CMIINOD °: annopssnscesnanesenenereneses ec0 _—eennceeee 394,375 
| Bullion AOR PROS ET ERD Ee cee eee eeeeeeeseeseeeseseeee® 401,691 eeecceses eee 
' BREET, cnesccneqsensnesconsnveunsesnmpetcenisesseseanes 7,422 — cecseceee one 
! INTE necictrerecnnevniensninnk anoeinnceiines B24,76L  sreccoeee ove 
The following is the oficial return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 
Week ending Week ending Week ending 
May 25, May 18, May 26, 
1570. 1870. 1869. 
£ £ £ 
OI iistheniiniticnicnineinniniaiet 11,543,000 os... 9,943,000  ceoree 8,871,008 
ea 11,444,000 ...... 27,384,000 8,662,000 
a 13,122,000  ...006 13,036,000 — ..000e 10,447,000 
BRORRET cccrvcccteenscennscseseneeo 9 S5BLO00C  .rroee 11,143 000 ....0. 9,913,008 
| EE ee 10,121,000  .cecee 11,820,000 — ..orve 8,877,000 
Wednesday .......ccccccccsseees 9,659,000 0.06 11,977,000 — sevcee 9,014,000 
en 65,475,000 ...... 85,303,000  ..sove 55,814,000 


03,000 
GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, May 26, 1870. 


The total since the 1st of January is 1,625,503,000/, com- 
| pared with 1,488,951,000/ for the corresponding period last 
| year, showing an increase of 136,552,000/. 
| . The Bank of England return, made up to Wednesday, the 
| 25th inst., shows a considerable increase in the resources of 

the establishment. The total reserve is augmented by as 
much as 824,761/. The small demand apparently which is 
experienced at the Bank is more than counterbalanced by 
loans, &c., maturing by a sum of 394,375 And an increase 
of about three-quarters of a million arises from the influx of 
revenue and coin and bullion. 

Subjoined is our usual table, affording a comparative view ot 

the Bank reiurns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
_a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1860 :— 
| 





At corresponding dates 


with the present week. 1860. 1867, | 1868. | 1869. | 1870, 
Circulation, including £ £ £ | £ £ 
bank post bills......... 21,917,495 238,361,656 24,147,874 23,457,081 23,183,867 
Public deposits ......... 7,666,533 8,843,011 6,195,503) 5,647,148 9,549,607 
deposits ..........0 12.569,848 17,809,383 20,847,589 | 17,593,326 16,024,315 
ment securities..! 9,728,943 | 32,886,314 | 13,294,557 | 14,070,798 12,976,001 
Other securities ......... ! 19,936,674 | 18,883,405 | 19,272,316 | 17,966,+60 | 18,059,969 
Reserve of notes & coin 9,095,905 | 12,488,113 | 12,609,957 | 9,234,051 | 12,601,792 
Coin and bullion......... 15,814,195 20,417,283 | 21,290,652 | 17,381,231 | 20,406, 
Bank rate of discount... 4@pc | 2) pc. 2pe 4} pe. Bpe 
Price of Consols ......... | 95 j 855 | 952 ¥3§ 
73s 10d 45s 2d 45s 3¢ 


ExchangeonPari (shrt)| 25 10 174 . 25 15 25 | 25.15 25 | 25 278 35 | 25 273 25 
— Amsterdam ditto....1i 142 14211 17§ 18$ 11 373 18}; 12 23 22 21 17y 18g 


- burg ( 


| Average price of wheat’ 52s 24 65s 3d 


ths) 13.5 £§ | 18-94 10 | 13 9§ 2Of) 18 124 13 | 13 10 20 
| 





| In 1867, the directors of the Bank of England reduced 
, their minimum rate of discount to 24 per cent. The stock of 
| coin and bullion had increased to 20,417,283/. The Legisla- 

tore of Pennsylvania had contracted a loan of 23,000,000 
dollars, bearing interest at 6 per cent. per annum. 








6.5.60. 0, QQ 
——— 


a quo as regards demand, the terms in the general discount 
440,466 market do not look like reaching better figures this side of 
a the end of the half-year. 





Ne eT ee ee 


n Austrian Coupons had created considerable excitement, 
bat a definite pies had been arrived at in Vienna. 

In 1869, the probable action of the new budget arrange 
ments upon the money market was exciting great attention. 
The French elections had just been held. In the money 
market there had been a gradual return to ease. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1860, a deficiency of 
7,366,826/; in 1867, a deficiency of 1,574,022/ ; in 1868, an 
excess of 1,575,273; and in 1869, a deficiency of 373,634, 
In 1870, there is a deficiency of 2,035,654. 

Discount AND Money Marxer.—The value of money is 
influenced more at the moment by the continued arrivals of 
gold to this country than by any other cause, and the accumu- 
lations which were previously going on from Australia and the 
East are now to be supplemented by shipments from the 
United States. The extent to which capitalists generally are 
disposed to lend their surplus balances depends very much 
upon how they see the future of the Bank of England, and 
while the resources of this establishment continue to grow 
lenders outside are sure to be more open-handed. The effect 
consequently which is produced upon the market by @ com- 
paratively small quantity of gold is to cause all to wish to 
employ their money instead of all to withhold it. In spite of 
this, however, the rate for short bills this week does not show 
much weakness when compared with last Friday, but transac- 
tions have been done at 27. With a continuation of arrivals 
of bullion, and in other respect the maintenance of the status 


Upon the Stock Exchange short loans against Government 
security are charged 2} to 3 per cent. 


The current quotations for mercantile paper having various 
periods to run are as follow :— 


6 months—Bank bills ...........0+++seeeseeeeees 3 3} per cent. 
4 months—Trade bills 34 per cent. 
6 do Ge ceccccesvcsccenesencesce 5g 4 per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 

Pale Boats Thahes  cccsnssecncessscoceverscosesee 

Discount houses at call 

Do with seven days’ notice 

III ID siccindcnciatencabcincttinetnnins 


continental cities are as follows :— 


Bank Rate, 


Per cent. 
Paris SOP eeeeeeceeetecece seee 24 


Vienna SOeteeeeeeee eeeresee 


Open Markat. 
Per cent. 
2 


3 
cveeeocccece of 
3f 


5 

j Seeeeeeeee ee 24 

Madrid ,...... eopecontdioes ° 5 5 
Hamburg .... 
St Petersburg. 


Eneuisn Government Srocxs.—The uninterrupted 
accumulations of bullion at the Bank of England, the down- 
ward course of prices at Mark lane, and the ease in the money 
market, appear to affect very little the price of the English 
funds in the direction which might be expected. The ten- 
dency has indeed been as much in one direction as the other. 
Continuous fine weather always has the effect more or less of 
encouraging people to run a little more risk, and there can be 


very little doubt that as the prospects brighten in various 
quarters there is a more 


fruitful. 


Ceeeereeeseeee ee eeeeee eeeese 2} 
43 


seeeeeeeeeeees 6 seeseeoceeee 


i general desire to see capital more 
The increasing traffic receipts of the English rail- 
ways draw attention to investments which pay better than 
holding Consols or India Government stocks ; and the rapid 


advance in the price of the principal of some of them is in 


itself sufficient to cause many transfers from securities which 


promise no such bonus in addition to the interest. Under 
existing circumstances, fore, even with the influences 
which usually in the main affect the price of Consols acting 
in a favourable direction, the English funds showing but a 
very trifling sympathetic movement as compared with other 
stocks, need not occasion much surprise. ‘T'o-day the fund, 


lll —————E__ 





The discount quotations current on the bourses ot the chief 
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are about 3 better. Consols for money closing at 943 to 94%, 
|)and for the account 94 5-16 to 94 7-16. 
{| Excnegver Brrus.—Par to 5s prem. 

Forerex Stocks.—Whether or not the Austro-Hungarian 
‘Government ultimately decide upon retracing the step which 
has already so much lowered their prestige in foreign money 
|| markets, it is perhaps, all things considered, as well for some 
reasons that reparative measures have been delayed in the 
matter by the Cabinet of Vienna—keeping also in view the 
disregard which has been shown by the Viceroy of Egypt for 
previous engagements, following upon that of Austro-Hungary 
| in 1868, it is satisfactory that the pressure upon the Com- 
mittee of the Stock Exchange, which has arisen chiefly out of 
these two breaches of faith, has been sufficient at the moment 
to leave them no alternative but to pass the resolutions which 
we print below. Such a course of action was imperative under 
the circumstances, and the fact of its having been adopted 
shows better than any half measures, to all foreign bor- 
rowing Governments, the penalty to be incurred by the 
breach of a solemn engagement deliberately entered into. 
The Stock Exchange Committee have given effect to the 
decision taken two weeks ago in respect of the quotation of 
Austrian stocks. The regulation 57 in the Stock Exchange 
rules is as follows :—“ The Committee will not sanction or 
take cognisance of bargains made in new bonds, stock, or 
other securities issued by any foreign Government that has 
, not duly paid the dividends on former loans raised in this 
country, unless such Government shall have effected and 

carried out a satisfactory arrangement with the holders of 
such stock, bonds, or other securities on which the dividends 
have been left in arrear.”” The law passed by the Reichsrath 
in 1868 compelled the holders of the sterling loans issued in 
England to surrender their bonds for conversion against bonds 
| ‘of the unified debt bearing 4} per cent. interest, instead of 

5 per cent. as stipulated, payable in Austria only, and to 
| accept an arbitrary allowance of 15 per cent. in stock in lieu 

of the sinking fund, which was part of the original stipula- 
tions for the redemption of the sterling bonds. 


An effort was mude at the last moment by a firm having 
influential connections at Vienna to interpose between the 
Stock Exchange Committee and the Austrian Government. 
‘The application by that firm was, however, entirely of an 
“‘ officious’’ nature, and was only made after the confirma- 
tion of the decisions taken on the subject. At the sitting of 
the Committee at which the application referred to was made 

‘||the disposition to afford an opportunity, even at the last 
|| moment, to the Austrian Government, was so strong that a 
resolution was passed to suspend action for the present. When 
this resolution was brought up for confirmation, it was rejected 
on the ground that the case had been provided for in 
Rule No. 11, which defines that “ in all cases brought under 
the consideration of the Committee, their decision, when 
confirmed, is final, and shall be carried ous forthwith 
by every member concerned.” It has been stated that 
the Austrian Government are fully alive to the effect of 
decisions involving the exclusion of Austrian stocks from the 
London Stock Exchange. In this case they will probably 
take steps to set before the Reichsrath the consequences of a 
wiolent act, no less fatal to the credit of the nation than to 
the interests of those who had trusted in the honour of 
Austria. The resolutions of the Stock Exchange Committee, 
after reciting the memorials submitted to them, and the last 
official notices issued by the Austrian Government as to the 
forced conversion, state :— 

“From the memorial, it appears that the bondholders have been 
forced to surrender external bonds to which a definite sinking fund 
was attached, and the coupons of which were payable without deduc- 
tion, for internal bonds representing 15 per cent. additional capital, 
but without a sinking fund, and with coupons the amount of which is 
diminished by the imposition of a special tax of 15 per cent. The 
Committee of the Stock Exchange are of opinion that tne said conver- 
sion was an act of arbitrary injustice, and a direct violation of the con- 
ditions of the loans of 1852 and 1859, anc that, although the addition 
of 15 per cent. to the capital may have been intended as some com- 
pensation for the hardship inflicted on individual holders, it cannot re- 
lieve the Austro-Hungarian Government from the responsibilities 
attaching to a course which is altogether at variance with sound and 
equitable principles, and is calculated seriously to shake confidence in 
| public credit.” 
| “The Committee, therefore, feel it incumbent upon them to declare 
that the Austro-Hungarian Government has brought itself under the 
operation of Rule 58, by virtue of which no new loan or guarentee 
of that State can be quoted in the official lists until the just claims of 
‘the creditors have been satisfied.” 


| As regards the redemption of the New Granada Debt, 
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Messrs Barings announce that the amount set apart for appli- 
cation in June is 6,275/, 4,183 6s 8d being for the Active 
Debt, and 2,0917 13s 4d for the Deferred, and that tenders 
will be received on the 3rd of June, “and those most favour- 
able to the interests of the Republic will be accepted.” 

The final payment of 7} per cent. is due on the Portuguese 
Loan on the 31st inst. On the lst of June 13 per cent. is 
due on the Chilian Loan, and on the 10th of June 15 per 
cent. is due on the Russian Loan, and 20 per cent. on the 
Illinois and St Louis Bridge Loan. 

The fortnightly settlement failed to check to any extent the 
general inclination to buy which is observable in the stock 
markets, and the course of prices, with very few exceptions, 
has been upwards during the week. The position of this 
country as regards her commercial relations with other coun- 
tries has led to a ceaseless flow of gold to our shores for a 
long time past. The large quantities which were taken last 
year for the continent, and which consequently only come to 
England in transitu, are not so far required this year, and the 
position of the exchanges causes all the arrivals to be carried | 
to the Bank. This as one important feature gives much 
confidence, and encourages people to buy what they pro- 
bably would not touch if there were more distinct signs 
of money improving in value. The stocks consequently 
which are next for dividends are eagerly purchased. Argen- 
tine, Brazilian, Egyptian 7 per Cent. of 1868, Spanish, 
Mexican, Turkish, and Peruvian have been prominently in 
demand, and show within a comparatively short period a con- 
siderable improvement in price. Some dangerous operations 
are, we understand, being carried on to raise fictitiously the 
price of the old Turkish stocks, notably the 5 per Cents. of 
1865, in order to get out the remainder of the 1869 loan. 
We mention this as a warning to feeble speculators. The tone 
of this department closes firm, the best prices of the day 
being as a rule maintained. 

The transactions recorded in the official list are as follow: 
—Argentine Six per Cents., 1868, 95; Brazilian Five per 
Cents., 1865, 923 2 }; Chilian Six per Cents., 1867, 1028; 
ditto Five per Cents., 1870, 903 #; Danubian Seven per 
Cents., 1864, 891; Egyptian Seven per Cents, 1864, 90 4; 


eS 


ditto ditto, 500/, 902; ditto ditto, 100/, 923 12; ditto ditto, 
1868, 82} 2 4 4; ditto ditto, 100/, 82$; Guatemala Six 
per Cents., 1869, 73 4 ; Honduras Government Railway Loan, 
85 4; ditto, 100/, 874; Italian Five per Cents. Maremmana 
Railway, 574; Japan Scrip, 20/ paid, 2 3 dis.; Mexican 
Three per Cents, 15 4; New Grenada Deferred, 11}; Peru- 
vian Five per Cents., 1865, 894; Portuguese Three per 
Cents., 34; ditto, 1869, 34; Russian Five per Cents., 1862, 
8534; ditto Four per Cents. Nicolas Railway, 68%; ditto 
Five per Cents., 1870, Scrip, all paid, 87 6} $; ditto ditto, 
451 paid, 62 prem.; San Domingo Six per Cents, 67}; 
Spanish Three per Cents., 31}; ditto, 1867, 32 14; ditto, 
1869, 314 4 1 4; Turkish Six per Cents., 1862, 733 7; 
ditto, 100/, 733 4; ditto Five per Cents., 1865, 514 32 3; 
ditto Six per Cents., 1865, 733 4; ditto Six per Cents., 1869, 
644 4 2; Italian, 1861, ex 25 francs, 583. 

Sabjoinea is a list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principa. 
English and foreign stocks last Friday and this day :-— 





' 
CUONSOLS. ; 
Money. Account. Exchequer Bills. 
Lowest. Highest. Lowest Highest. March. June. 
Saturday .ee.cccce 942  ccccee 944  cceces ae | ee 5s pm 
Monday....eccoesss a G4F  ccocer ee ee par 5s pm 
PiHESAAY .cccccccseee a 945 econo O68. cose 942  cecree par 5s pm i 
Wednesday cores GER cece 943  cccces G4) cores D4E ccovee par 58 pm 
T iursday 0... woo SER crecce DEE ccccee 942  cecoee 945 socce par 53 pm | 
Friday  acesencesece 944  cccvee D4 —cerce DER  -cccee en ar 5s pm 
Closing prices Closing prices 
last Friday. this day. 
& per cent.consols, money .. 94 § =—=§«-—«-_——_—__aeanneres 943 3 
D0 ACCOUNE ccccccceccoesserseres 0043 8 =—=«=—s=_—_—_ eres eccee 99% ¢ 
New 3 per Cents .......seeeseeeeee i 923 § 
Reduced 3 per cents .....+-+s00s en 92% % } 
Exchequer bills, March........« per §6 PM ll cetcccese par 53 pm 
D0 JUMC..c.ccrcccccssceccsscece-o0 par 53 pI heen enene par 5s pm 
ie CN situs ee —(<—~— Sk Ce 234 6 
Bast India stock,103 p.c, 1874. ... = an neneee 209 11 
Do 5 per cent, 1880...c.000cce 210 3 =85 iste cnce 113} 42 
Do 4 per cent, 1888......00008 © =«§«-_ss ae nwenne 101, 2 i 
Argentine 6 per cent ........ «+. 6: >)  ———is«C aeprtonse 94 5 
Austrian sterling 5 prct,1859 ... § = «= eeeneeeee see | 
Brazilian 5 per cent, 1865...... 91 4 neunaten 94 2 } 
Chilian 7 per cent, 1866.......+. 1044 55 ceteccers 104 6 ' 
Do 6 per cent, 1967........00++ 1008 14 Cis ceeeccese 100 2 } 
Dauubian 8 per cent, 1867 ... 9% 6 ensvecese 95 7 i 
Do7 per cent, 1864.......000++ $890 +§j§=—=—= = —§ ceccsecse &9 91 i 


Dutch 2} per Cent ...cccroe seco see 
Do 4 per CONE cecccceccocsserse see 


D0 do 1864 .....eecereereeeeeees 894 90 cee en ee 90 1 
DodoGov. Rail. Debentures 100 1 j =—=—=——_s_aeraveneee 1004 15 
Do do Viceroy, 1866 ....+..+ ee Bi 5 
Do 9 per Cent, 1869....000cccedieee tnt 97 











; 
eens 000 | 
seeceeree 0 06ee } 

Egyptian 7 per cent, 1862...... S36  - $$ quanceese 844 54 
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| so = TH ECONOMIST. [May 28, 1870 
Closing prices 
ee meme nr ae "iy, 
af a eee cece 
ae per cent, soe... acting $1; 2 " ee or = ee eee et § ara ie ;" 
Do 5 pret State Domain 65 86 8 pemnsREh Great Western of Canad@onee 108 54 cevovoree 108R 9S 
Do 6 pe Tobacco Loun, ee ae OO el - 913 Madras guar 5 per cetl--ene 167g esseveeee 107 8 
Mexican 3 a aA... af% one 154 § Scinde guar 5 per ‘Epc. 1078 ccveneee 8 
Peruvian Soe Cent, 1865.00 873 8  —=«-_«»_—=—__anennnene 894 Do Delhi — P 
Portuguese 3 per cent, 1855. © | ¥) stints 33} 4 Deer aiiees - a. 178 cages: 
Russian 5 per cent, 1822 ...... Re 854 6% Bahia Smhenish paul eeee 6 eubiad 6 
Do 3 per cent, 1859............ 534 44 cvoseeere SBR 44 Duteh- eee ans at ae eoerccree S88 S6 
Do 5 per cent, 1862........00 843 5b ccocsccee 85 5 Rastern of - 196 & «itr enemas 144 ? 
Do 44 per cent, 1850 .....s00 901 a | a ere ones ait St cenem $3 a 
Dod pe, Anlo-Dutch, 1368 95 4 Sm ti ae Paria, Lyons, Mediervanear 40 1) ash 9 
Do4prct, Nicolai Railway 6&3 § $= = = eeeseeeee 683 Paris ee 734 einen te 
Moe Oe 87 relic cenaeerene — 241 
De 8 prot Charkot-Anoft... =a: SaweraneLomi-Veneian 15) 0 wee 1 
Gardinian Sper cent weer 73¢ 220 semen = Recife and San Francine HS Son'as 
Seen seen i. marry Ascentean Sucurrrres.—The United States Government 
eee cc a con Bonds have moved but little, and keep closely to 89 for the | 
Sot i i cae 73h i, 1862’s. Atlantic and Great Western Securities are very little 
Venera spo cont 1862. ~ 19 2 dicdoaen 202 influenced by the renew ee Erie tod 185 
ODrcevcccevcececereeseesse AV 2h (== —§ seeseecee ew at an are now qu 
Enetisn Ratiway Srocxs.—The lines which run to the oy have recovered som 
North of England continue especially in favour with the 
public, and not without the best of reasons as regards some of | The official scheme - we meaner ~ a elin 
them. North-Eastern Consol stock is rapidly absorbed from | and Great Western Railway has no aoe the comets | 
day to day under the influence of the large traffic receipts of for the prosecution of the ce = ae neral McClellan, | 
the last few weeks. Some arrangements which it is under- | mortgage, and the ree D ° at sang he 4 
stood have been made by the directors of this line of a| W. B. Duncan, Esq. (Messrs waived pees eae ee 
peculiarly favourable character lately have ‘attracted an un- | the Hon. Allen G. ee ( om as iy agpiacgge 
usual share of attention to this stock. The rates of continua- | Ohio), as trustees for t ny itors, ial at t y Russ 
tion to the next account showed a slight increase at the close | the reorganisation scheme. 3 a hich . 0,500,000 dols 
of the first day of the settlement, and there was no case of a | Company will be 65,000,000 do & = 4 7,000,000 dols || 
backward action. Those stocks upon which the rates were the | will be first general mortgage bonds, an eo) 
lightest were Midland and North-Eastern. second general mortgage bonds, — vane sana po aon | 
The traffic return of the Caledonian Railway for the past ene nal i Dy " ee ap. to 7 per emh 
week, as compared with the corresponding period (which was general mortgag i a oe 
Whitsun week) last year, shows an increase of 1,533/; the | interest if earned j : ee “" > - 4 ea de in fe ing 
North-Eastern, an increase of 9,995/; the Midland, an in- | 5 Per cent. interest if earned, bu 4 16,211,000 dols 
crease of 1,234/; the London and North-Western, a decrease | general mortgage ‘i penrerecenenr sg arene ine fe 
of 2,260/; the Great Eastern, a decrease of 2,065/; the Great | Tdinary shares. © prospectus ¢ i ok ti 
Northern, an increase of 4,094/; and the Great ashen q | detail the arrangements for exchanging stock and obligations 
decrease of 433/. 7 of the old company for bonds and shares in the new one. The 
A special general meeting of the Irish North-Western Rell present indebtedness of the line is stated to be 58,372,000: 


way Company is called for the 3rd of June at Dundalk, “ 
consider a Bill for conferring on the London and North. 
Western Railway Company additional powers, and making 
further provision with respect to steam communication between 
Holyhead and Ireland, and for other purposes.’ 

The decline in the price of Metropolitan stocks rather in- 
duces further realisations than otherwise. The supply at the 
settlement was more than sufficient, and the rate of continua- 
tion was | to 3-16. There are no signs that the expectations 
of the promoters of the surplus land scheme will be realised 
so far. It was stated yesterday that allotment letters for 
large amounts of these shares were being offered for nothing. 
To-day further strength is observable in all the heavy stocks, 
those principally inquired for being North-Eastern Consols, 
which are 1 higher, Great Western, London and North- 
— and Midland. Caledonian stock is 2 lower for the 
da 
Bubjoined i is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 





RAILWAYS, 
Closing prices Closing prices 
last Friday. this day. 
Bristol an¢ “xeter .........-. eo. S13 sessseeee SL 3 
GOREN | cciistis-sdinn met TO0 corssecce 04 
CRBS ccmsistincsiscctiarntnies — Ss 0a 60 4 
Ceatral Argentine .,.... jeintlidl ae tt a! eel 204 14 
Eastern Bengal ..............0.2. 1033 9% cccscseee 1084 99 
Ureat Eastern ...0..cccseosecees ae 48 i oer eeeees 423 : 
Great Northern .....coccoccscccee oS ll pte ee ts 124g 5 
SPE TE atcleneinsnenanenionts ee 8 = —_ exeeseses 135 ¢ 
BP BNI scannsnctinaneneocned «83 enna 129 31 
Grea Western. = — 72 t seeeece 73% 4 
Lancashire and Yorkshire... 1303 13 weccccees 132 3 
London,Brighton,and S.Cosst 459 = = —s_ceesese - 453 
London, Obatham, and Dover 15} 6 eoscoes $164 16 
Landon and Nerth-Western... 128% 93 esecccces 1303 1% 
Lotion and Sonth-W earern, sll UO ee o 935 23 
Manchester Sheff, & Lincoln. 51} 3 eseeree 51} 3 
MMetrenaiteRh, ....ccccece-eccceeess | A ee w= 71g 2 
Do Ext rendten A ee ee 
GDGRIID folk cicockdihtstcderccecnsacee ~ er ere 1293 30 
North brittsh ......... one 86 8 esesseses 37} 8} 
Nerth-Fastern—Berwick...... 137 3 eoeee 1434 3 
a a a ee ee 
BO WENT. sccckintitiSinecccicnion 00d a 
North Stattoyamire.....cccccocece SS aoe 613 
Oude and Rohileund ............ 1065 7} owe 107 8 
OSBENOE"TGes GERNNNNEE wcccces to —(i‘(‘“‘C;:;*‘C RK a 
Bonth-Kactern .......cccccccccesees re 773 
Be BON aididitdientrieneee 24 eo - 423% 
a a: «~~ Nee — 3 
’ Gouth Wales..............0.00 sseneten, 
BRITISH PossEssioNs. 
Bombay and Baroda .. 107 1073 88 
East Indian guar 5 per cent .. « 133). 44 abaniete cae 18S 44 
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dollars. 


A competing scheme for the reorganisation cf the Seat 
and Great Western Railway is put forward by the agent and | 
representative of the Dutch holders of the first mortgage | 
bonds. The plan includes the issue of three sets of mort-| 
gages to the creditors in order of priority—the ee 
to be for 10,000,000 dols in gold, bearing interest at | 
7 per cent., with a sinking fund to redeem the bonds| 
in 32 years; the second to be for 6,000,000 dols in | 
gold, bearing 7 per cent. interest, with a sinking fund : 

| 


redemption in fifty years ; and the third to be for 16,500,000 
dols, having fifty years to run, to receive such interest as the 
net earnings of the line, after paying the first mortgages, will 
suffice to pay—after all which will come an issue of 12,500,000 
dols new stock. 


Messrs Glyn, Mills, Currie, and Co., invite subscriptions for 
a new Roumanian State Railway Loan for 600,000/, being 
the balance of a loan of 4,800,000/ issued in Berlin. The 
loan, besides being secured on the property of the conceded | 
railways, is announced to be with an unconditional Govern- 
ment guarantee for the payment of the interest ; and will be | 
issued in bonds to bearer of 15/ each, or in multiples of four, | 
eight, or ten bonds respectively, beuring interest at ay per 
cent., commencing from Ist January, 1870. The price of 
issue is 72 per cent., or 10/ 16s for each 152 bond, and will | 
be payable in instalments—the last on July Ist. Taking the; 
price of issue into account and the annual drawings, the bonds 
are estimated to yield a return of 10} per cent. 

Bank Suares.—The following are the principal changes 
for the week :—London Bank of Mexico and South America| 
have advanced 2 to 1 dis to par; and Oriental 14 to 42 to 3; 
Agra Provisional Certif. New, at 4 to 1 prem.; Alliance, at 
14$ to 154; London and County, at 50 to 1; London and | i 








ES NS 
ee 








Westminster, at 634 to 44; and Union of Londen, at 40 to 1, : 
have each improved 3; a the other hand London and | 
Brazilian have declined 2, to 23 to 21 dis. : ; and “ ditto” 

New, } to 4 to 34 dis. 


TELEGRAPH Suares.—The following are the principal 


ebanges for the week : :—Atlantic, at 124 to 134 ; and Great 


Northern, China, and Japan Extension, at 24 to dis., have | 


advanced 3; and French Cables, at 16 to 3, ¢ ; also there is | 


dncsusuaneeunnnnee=-csmeemnetecentnem | 
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an improvement of } in Anglo-American to 174 to 18 ex div. ; 
and Panama and South Pacific to 3 to 24 dis.; on the con- 
trary Submarine Stock is 5 lower, at 220 to 30 ex new; ; 
Indo-European 1 lower, at 14 to 18; and British Indian 
Submarine § lower, at 8} to 83. 
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PRICE CURRENT. 


























































































MisceLLaANEous.—The following are the changes for the | * det Vent. Comsois......ssu)%tt t a 
k -—Bolck Vanches h Do. fOr ACCOMM «0.00008 20-0 a3 
wee ow Vaug ave advanced 5 to 27 to 32 | sper Cent. Reduced ........ “ 
prem. ; London Financial, 2}, to 17} to 164 dis. ; Ebbw Vale | New 3 per Cent. osrsenvssne : 
? New 84 per Cent. Jan. 1394 ... ; 
Steel Iron and Coal, 24, to 8 ‘to 7} dis. ; and Foreign Colonial | New 24 per Cent. Jan. 1894 .. 7 
Government Trust Six per Cent. Bonds, 1 to 99 to 101 ; ina acaed = I 
also British Indian Tea at 3 to 4; and City Offices at 242 to Do. April 1885 «..vessveveree] 09 oe LL SiG)... ve oe * 
di high hb h Do. (Red Sea Tel.) Aug. 1908] ... eee eee eee oe ose : 
34 dis. are 4 higher; on the other hand, Canada Com at | Exchequer Bills, 1,0007 2 vs om 
pany ner 8, 3 pr ct . oe ees -<- eee = 
78 to 80 are 1 lower; and Rio de Janeiro City Improvement aoe Li 200, 85008 par 5s plpar 5s p'5s p . [isp par = 
at 225 to 233, and Indiarubber and Gutta Percha shares at <> Rot, ApS April 1874 te | a" ow al “ 
a 3 wo. 5 per Cent. July 18 ove 14 14 114) '14 L143 14 * 
44 to 45, 4 lower ; Telegraphic Construction have also de- Do. 4 per Cent. Oct. 1888 ... ay 1ole g | E: Lolg ois il v. 
clined 4, to 34 to 344. ee pp ag oa ose son xe = =n 
O- r Cent. Jan eve ose i? ase see 
Forrten Excuances.—There has been rather more de-| bo. do. 5{prCent. May 1879) ave |) | oe | ones bs 
mand to-day for short Paris and St Petersburg, In other | pogo °P°Rup PevemZz) w- | ow eae | ' = 
respect the rates show very little variation. De. do ee ee = 3 
BuLuion.—There have been no operations at the Bank of | Do. eane d paeteoe” 1,000) ac ve Ante eee Be 20sp AS 
| England. The following is taken from the circular of Messrs | 0% Do. 0D40F 1.0000 sesssues)258 225p] wee | nee | ae | oe - a 
Pisley, Abell, Langley, and Blake, on the transactions in | Bank Stock, 4} pret last hf-yr|236 54h 36 josey ang a4 zat | “ 
"bullion during the week :— «Dominion of Canada in 1908 
1 5 eee oo hd 7 oe 
Gold—The arrivals this week comprise :—28,800/ per Cordillera, trom | Corp. of London Bds,'77,4$ pe}... ose eve oo “ oe 
j; the Brazils; 6,000/ per Athenian, from Africa; 4,200/ per City of oe aaie pf nboonr gaan — - “~ " ai: - 
| Brussels, from the Brazils ; ; 40,000/ per Lord Raglan, from New Zealand. Do 1881, a oa meen = ; oat ot, Meee 
There is no export demand, and about 371,000/has been sent into the Bank | Metropol. Brd Works, 3} pe Stk) ... es = 955 bi ma ; 
of England since our last circular. The Peninsular and Oriental steamer, Do (207 to be paid) Scrip...... we see Lae __see ae 
due 6th June, will bring 87,000/ from Calcutta; the Otago, from Otago, f st if 
brin gs 21 0002 : the Timaru, from Auckland, brings 34,500/: the Aste- FREOES OF FOSEICN STOUEE - 
ro pe, from Auckland, brings 7,500/. 6,000/ has been shipped per Biela san =; Mon. | sw wes. Weu. |faur.| Prk ee 
to the Brazils. =| — nae 
, Silver—The market is unchanged at 603d per oz standard, at which | Argentine Gaeeee cat aw aE i mab 4 it i ws ia t r i ae 
rate all amounts on sale are taken for the Continent, there being no seein sree. Soe vec ae at - 3 
demand for the East. The Rhein, from New York, brought 12,000/ in | “De. 44 per cent 1858 a ee woe | one son oN 
bars and dollars, and the Prussian, from Quebec, 31,500/ chiefly in small | Do. 5 per cent 1859 ooo wee cee] we ° | see |e Rl 
American silver coin. De a Lo _ 1983 jai an hey ie + - ac ae 
| Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto Do. 5 os ann 1885 Se lng a 4 i 91 (91; 2 gu } ¢ 2 922 Pe 
{| fine, 77s 9d per ozstd; ditto refinable,77s 1ld per oz std. Silver— | Buenos Ayres 6 percent... wee] ore | ote “ 
Bar silver, fine, 5s O4d per oz std; ditto containing 5 grains gold, na 2 per cent (acme spe oy = |: wi Powe “ 
i 5s 03d per oz std, last price; fine cake silver, 5s 54d per oz; Mexican “hectemaee Se > ee ae ee a te ~ 
| dollars, 4s 11$d per oz, last price. Quicksilver, 7/ 17s per bottle ; Do. 7 per cent. 1966... soe ove wee) * oo |L96 
/Semne 3 per cent. Do. 6 percent. 1867.0 sve see ONE Pt i ay ot jets 108 
The following notice appeared in last night’s Gazette :— omnes er er EL en ={ “es 
. . . . | 
| “ Exchequer Bills.—-The Lords Commissioners of Her Majesty’s | Danish 3 per cent 1825 ave wee om ae See 
. . : Do 4 per cent 1850 and 1861 eos , m= | ow ve 
Treasury hereby give notice to the holders of Exchequer Bills | Do. 4 per cent 1863 — @ . co | ose | | we | 
© 4 € T F Do. 5 r cent 1864.. ose ee } ove 
issued under the authority of the Act 24 V, c. 5, and dated | > 5 Per cen: Goveramnt Deben. 1855-3] a an” pies 
the 11th June, 1866, that the interest thereon for the half | Denubian Principalities, 7 per cent. a). (7 it aan ae oe 
Titres a ) » ain, 2 
year ending on the 11th June, 1870, will be payable at the | Ecuador New Consolidated Iper cent | (95 eT tte 
| Bank of England, on and after the 11th June next; and that | Peyptian 7 percent. a a na = . 
| the interest of such Exchequer Bills for the following half | Do 500:Bonds 1. swe “ je fot begs” 3635p ne 
year, to December, 1870, will be at the rate of two pounds! De ae, oS m= he [| ae 90” lous” loo” foots | 
fifteen shillings per centum per annum. All holders of Ex-| Do. 5001 Bonds oo ewe ~ boi” he's jut 1; Ylaue oat 
=e Bills dated the 11th June, 1866, who intend to de- eg oo English scrip, 1868 “lg it ‘t Ba $ si i (ott 2 i t 524 Sy 
inci herei i Do. 1001 Bonds —«.. t (say ¢ |S: = 
man payment of the principal sums therein contained, at the a nde naifvway iebenizres? 2) Lvs |Lvvg [100g 4{Luig jo is ; 
expiration of the fourth year of their currency, must leave the | Con Spe Mite-then Oinp. orig. attachd.|!% jig jks + tg LzjLid §) we 7. 
. 2 3 M4 > Do. u TS wee eee oor 80st) ba “3 ee eee ove - 
said Bills at the Bank of England, for examination, not later | gustamains per cent1s69 2. 788 73g fra | | es 
than the 8th June next, between the hours of ten and two; | Hondusas Government Railway Loan _ .. oer loci * Gat® 343 343 3 65 4 
. . . . eee oe eee ove . : we , o. 3 : 
and payment of the said principal sums will be made at the ee ie ma “\s7¢ 4 |373 we {964 {364 : oo 
Bank on and after the 11th day of June next.—Treasury | ,, Do. dre ree oe e, whist |Gb 
° = = Rca ose eee ee al * Tes ° jag svitv > 
Chambers, Whitehall, 27th May, 1870.” | _—e : we Pore ee Pe 
i a la ¥ ontevidean European 6 per cent... oe oe : } see see 
FOREIGN RATES OF EXCHANGE ON LONDON. Moorish (Imperi#]) 6 per coms ave aes) ast | oe | e Lo Loe 
Latest Rates of Exchange | New Grenada eee: eee ooo oon “ly 2 = “6 a }*?3 tug 
aii ee on London. hag hee _ mee wwe eee mtr la hid a 5 
Dineuseiines MET GE ene 25 20 ome hort. erred... ws te es Ban a ' 
Antwerp «cesses > .. 25 224 une — Do. Land Warrants (Hextares) 1) oer) oe | om | Isa” 
Amsterdam ... = 27 sss 11 894 omeee - PeruvianS per Gout 1865 we wee one 88 8 [998 F SSH SPOS 9s 9 [398 § 
Frankfort ...... — IT eee ° 119§ cveece = Do. 45 per cent Sven eve eh ek ee eee ai 
Hambarg...c. = 26 sesvee 13 5 eooun _ Do. 44 per cent 1862 ss |, ‘tae ae Led, oe 
Reliant =” ion 13 65 wees 3 months’ date rortuguese 3 po 1863 56,57, "59,60, 52, & B|9# 34 495 3 r tT a 
i nniaainasen = 26 rine 6 2:3 cup - | Do. 3 percea os ~ eee hast @ fens” lo ¥ 
Vienna..........- =e 5 65 aie kel Do.3 percent 1869, eRe ES Spa ala” [eG 
Triest. «0. ae oe ae Russian 5 per coutin & Stecuag sc ca) cm | SHE [| ame Pa 
St Petersburg... — 19 ss.» 284, =e _ Do. 4§ per cent 1850 a a | eh ee re | es) 
Gothenburg ... — 20 ....0- 17 * oat oad Lo. 44 per cent 1860 ooo coo woo] cee | cee | wwe fee . es see | 
Alexanaria...... — 14 seccce 96} caiahn _ o— per = oo a “lesp ate Lae: bse 431 a | } 
50 10 eee ’ o. 5 per cent eee 998 & 1994 6 [99G = 4g By Us O 
ae ee ” dogs date Do. 5 pe Ang! oun 1864, "100 Bonds...) - [3s g 955 55 vy j95% 
a _ be. 841 Lis do...| - foc foe fw foe 
524 eee ‘ ‘tien — vf c - 1866, = Lie do ‘ q } ooo 8 a } * | cee 
52 he 5s 0 2s! - | on } ooo “oe eee oo } 
- 109. severe 60 days’ sight oo - ent, Nicolas Railway .. 2/9 é \53, jO35 © )294 & 95g BH )OS5 ‘ 
> per cent. eeneee — np & pe ooo ese ae s+] - ae | > sag F 
F Percent. pM. — severe — spameh Sper cent o — oe ove wee} avwr, [US a1 r sag 
. = Spercent.pm. .-.... ee Do. 3 per Cent 1867.00 ave * 95 1 558 FR gS LEE fz eo 
AMAICA .....0000 Feb. 96 veccee 1 7 cent. io. éntaee 90 days’ sight Do. pel cent Deterred ... vo one oee ag PO . | ave 
Rio de Janeiro Apr. 16 ho om Do. 3 per comi 1369... see cone (GE FE EL Ped ba | 
Bahia ......0.00 “youn esos F) a Snetabes Der cent i864 4. oe ave] “** | L0G E | ove = 
Pernambuco ... — 17 cscs 24 coca - 0. & per CeMt L865... ao. “mee oj} ee f duZg j4Y6 soe [LOR 
—— Sooo. —— py more eo | Tashi © pepoent 166 eset ome STS ST fg 57 | = 
Valparaiso eeeee . Feb. 21 eeecee 46 t oreee 90 cays sight O- © per COLL 1005.00 eee oe oo: me |! Ves \"4 > ‘ 08 
Mauritius ceeeee nee teeeee eee . -_ bo. au. i0vd Bouds ese oe eee wool 9 | “- 7 - oy 
Singapore ...... May 6 ...... (wire) 4s 74d vee , | ye a) en Ce CE a es 
ee ee ee re eee ie Wyo. 100 Bods, ae ee ft fit 4 [55 4 |g Aasag 98 
Bombay ......... May 26 ......(wire) is 11,40 per rupee.. Siew . aa Do. 6 per comt 1865... ace seen 4S Jose pose free [ME fase ; 
Madras... sccm +0mn M4 einai . (wire) ls 11,,d per rupee a nn ios per CENT ASGd.c6 eee eee 2 lou j2 7% v6 | ‘Vag yrhe . pals 3 ' 
Calcutta . neice’ tn, JD eal (wire) ls ligd per rupee...... fom Do. 6 percent L5G coe eee eee os id2 ese | i‘ 4% _ 198 t (38 4 
Fhong Kong...... Apr. 27 ...0.. (Wire) 486d per dol.  ....0. — Do.6 per cent 1869.. int ee, oor 33 4 js a pb & eee ta6ag 2 
ia Shanghai eecees May 6 ecccce (wire) os llid per tael annane -_ | ve, Guacau.ed 4 per cems oe oo | oo - oes | ——* eee 




















on 


weer 


a tak te eh ne aes 
8 ede a oneal 


<a 


ee eae 
en a) 


aod 


ow 


7 Ee 4 
eee ered ee ee) ae 


Se 


ban ie 








“s 


+e 


i 


I 


ee Oe 4 


— abtgety 
allen te = wep Pg 


ia m re 2 
ak TOE sae 


v 


se 


ta Ye 


BY semedivelienaticl start tg ect tliat dish agli lita aie ain. ctay 


iP - ee i “7 
Se eect flert foe Gi a gi he O 


S aeemn sae 
edad oo 


a ge? 


* 


Yeh 
' he — een » 


* 
+ 
p> « ere 


IR 
. Shree 


= 
* te 


“e 


* 


x 
ew gh 


Cae 


e 


De i ee alate etl a Re a 


ae ba ite ge 


4% 


~~ . RA 


- 


. 
9% 


as 


= 
‘ 
ss 


+ ge et 


ee 


. 


iS tA 
t* ieee a 


¥ 


* 4 ww vy 
Le ee, ee Mae Pais 
eee , ee 


wer. 
Se 
~ 


LPR STN IE Ee eS 


BE ON ae wh 


+ ares GNM fhe 


eee 3 








THE ECONOMIST. 


PRICES OF FOREIGN STOCKS—Continued. 





Sat. | Mon. | Tues.) Wed. | fnar.| Fri 
Venezuela 3 per cent... os oss a = eee eee on wee oes 
x i per cent oe ooo eco oo oe oo ooo oon ooo = 
Liem. - Sow itl Si = eve 
Dividende on the above payah'e in Lon ion. 
Austrian 5 per cent. Ex. 10 florins Sa cies’ GAGE one eiietaaeaion a aia 
Belgian 2) percent. Ex. 25 francs... = ...| «= | s | se | oe siete 
Tho. 44 per cent. Ex, 25 francs 10 — s00| ++ ove ove as a woe 
one per ont Ex. 12Guil co coo} vee | vee | cee | cee | one - 
a cent oo ooo eee -- one - oe - 
Italian Soavaaeth IR6L. Ex 2 francs = ...\57} 7% 4 \S78 § 1533 58 § 58h 

















JOINT STOCK BANKS. 









































17 18 


30.1 
11; 123 
44 6 
43 2 


eee 


12 4 
17} 183 
379 
16 3 
183 19} 


143 15; 
2u 2 
































en ‘Change, 





ll 183 
12 03 
12 0; 
25 474 
25 474 
13 lv} 
25 25 
25 40 
2. 40 
1202 

12 67} 
12 675 
283 

y 25 


«nares, |perannum Names. Pata. 
¥ £esda 
40000 4 per cent , Limited (A) a aad 19 0 0 
eoere i4 a cen’ Do Provisional Certificates 719 0 
10000 /4/ per cent) Albion ove ove ove 15 0 0 
40000 (3 cent} Alliance Limited ... ooo 2% 00 
100000 |76$ p cent{ Anglo-Austrian ... + 10 0 0 
40000 (10 per cent) Anglo-Egyptian Limited 20 09 0 
50000 [10 per cent) Anglo-Hungarian ove 8 0 6 
20000 (4 per cent) Anglo-Italian Limited ... 10 0 6 
30000 10 per cent australasia e e 49 0 0 
12560 (5 per cent] Benk of British Columbia 20 0 0 
9600 5 per cent] Ditto New issued at 2/ pm 5 0 0 
10006 |18/ prcent] Bank of Egypt ..  — 25 0 6 
25000 ose Bank of Otago Limited ... 10 0 0 
20000 /1C percent} Bank of South Australia 23 0 0 
20000 {102 pr cent) Bank of Victoria, Ausiralia 25 0 «0 
60000 |152 pr cent] Bank of New Zealand ... 10 0 0 
20000 (82 per cent) British North America ... 50 0 0 
20000 |5/ per cent) Central of London, Limited ..., 10 6 @ 0 
40000 (62 per cent} Chartered Bank, India, Aus- 
tralia, and China =... eo §6=—6890 20 09 0 
30000 (82 percent] Chartered Mercantile of India, 
London, and Ch ooo coo} 95 258 60O(«~*O 
S00CO [Ti percent] City... ss. so ss eo 20 19 0 9 
20000 34] prcent| Colonial ... eco eee eo 100 25 0 0 
§00000 (5 per cent) Consolidated Bank Limit ee} 6210 40 0 
20000 |4 per cent) Delhi and London Bank, Limited) 60 25 0 0 
506000 |8 per cent _—- Bank of _ ooo 20 10 0 0 
80000 7 li cec* tis us 
Ty =a eee 
20000 |12 per cent| Hong Kong & Shanghai Bank Cor| rt 
20000 (12 percent Ditto New ao ove on) 28 | 11 5 0 
22500 |5/ percent) Imperial, Limited... .. «| 100 | 20 0 0 
202600 (123 preent] Imperial Ottoman... + «| 20 10 0 @ 
6000 (8 per cent! Ionian on losin eee sol a 25 0 0 
6000 (8 per cent Ditto New a ee ee | 10 0 « 
100000 ove Land Mortgage BankofIndiaLin| 20 | 4 0 0 
5000002 [5 per cent) Do 5p c Deben. 1864, for80 yrs} 100 (100 0 6 
20000 (8! per cent; London Benk of Mexico & South 
America, Limited .. ol 2 20 0 6 
16000 eee Loncon and Brazilian Limited...| 100 4 0 0 
22000 oor Do New eee eee ae eee 2 7 10 8 
5000 (15 percent) London and River Plate Limited| 100 4 0 0 
40000 fi5percent) Ditto New, issuedatli pm ..., 25 0 0 6 
60000 (10 percent) London Chrid Bank of Austzal 20 20 69 Ff 
50(00 [17 pr cent} London andCounty .. «| 50 20 9 & 
80000 (15g preent) London JointStock .. ..| 80 | 15 0 
500( 0 ove London and San Francisco, Lim.| 10 10 0 0 
25000 (3}percent) Londonand South Aircun ..| 20 wo 0 
10000 (2% per cent) London and South-Western Lim. 160 20 0 0 
100000 (17/3 pr cent) London and Westminster e.| 100 20 0 6 
15000 |5i pec cent) Merchant Bank Limited...  ...| 100 25 0 0 
20000 (51 perccnt] Metropolitan Limited ... 4...) 10 10 0 0 
8040 62 cent) Midland Bank Limited .., | 100 20 0 0 
100000 [124 preent] National of Australasia... ...| 5 400 
80000 |6§ per cent] National of Liverpool Limited ..| 25 | 14 0 0 
10000 |.U pr cent) Nationa :Provincialot England | 100 42 0 0 
65000 I20 promi DGD we co co cof 0 12 0 90 
60000 {6 percent] National .. . .. ..| 50 | 30 9 0 
50000 {15 percent] New South Wales so of Tes 2 
64000 (5 per cent; North Western ... oo ie 2 710 0 
60000 ja2é pr cen® Orienta) Bank Corporatio: a a& a 8 0 
22269 6 per cent! Provincial Banking Corpor. in| 50 10 0 6 
20000 |20/ prcent| Provincialoiirelang .. ..| wd | 46 @ 0 
4000 [20/prcent] Ditto New — ve+| 10 10 © 9 
17053 /4d per ceni| Standard Bank of Britich Souw 
Africa Limind 4. ...| 100 | 25 0 ¥ 
6108 lal per cent Ditio hew eee eee o| 100 i. v @ 
S0v00 [15 pr cent) Union of australia oo oo) 2d as 
8v000 - prcent] Union oi Longone.e .. + | 5¢ 10 0 0 
| | 
LLL DBLBB BLL LLL LLL - 
CUURSE OF THE EXCHANGES. 
| Tuesday. || Friday, 
a 
| Time. | Prices neg Otiatea ||Prices negotiateo 
| on ‘Change, i 
oes ees} Short. 11 174) 12 ds) AL 173) 
—, as wee a eo. & Ms. ll 194 lz 04 | ll lyg, 
Cita a «-— a =a AL bog) 12 Of) 11 193} 
Aniwetp .. eee oe ese po | _— | 20 425) Be 454) Zo 42,/ 
anes ws llr lUkll ee em CO RO tat 
Gamborg o. cess wee wwe} S| 8 | AS 204)] AE DO 
Paris ~~ 2 «2 ew wo oem 1.00 Ser oon 
Ditto ... on - in e./ Sms | 2 55) 25 40 H 25 wd 
Marseilles ... eee a eon wool -_ 2d vd 25 425) 2b 3d 
frankforton the Mein .. em ‘ — 1205 120% =} Lacy 
Vienna es on ai e-| == | 32 623) 12 67h) 12 60 
Trieste ou we sales ies ~ = 12 62g) 12 67,5) Iv 6 
Petersburg... oer - o eee! = i 2:2 234 ij 258 
Copenhagen one ae aie | = 942 925 | ¥ 22 
beriin ove o -. wand oS = 6 26¢ 6 27 | 6 26} 
Leipsic ove eco ese ane of = G 265 6 27 || 6 2s 
Maula = eee ee nie wie “ _ +9 493 +} 99 
Cadiz Se ee ee ee ee ee, ee, | 
| Barcelona ... eee woe eee “a = 4u2 avg | 495 
| Malaga re wee wes wes wes] SARE ay avg 
Santaudar ... on oo eweoet CC 49 at; 
VebOa wee oe < eee - = | we 25 26 20 4 234 
Milan ee ee ee #625) 46 BU | Bo 225 
Leghorn ese eee eee eee ee = 26 16 26 30 || «26 Zt, 
Venice we eee tee = 26 25 | do Bu || so Zzg 
apica eee eo eee eee oe! == 26 25 | 26 30 : 26 2zy 
Pawrmo on wee eee eee - == |; 22 20 30 26 22; 
Messiua oo - wee eee ee! = | 26 Zo z6 ae | 26 22; 
Lisbon ce - ooo = « | 90 day e223 6:4 | «S23 
i UOperto eee eee ae oan o | - vey j 52, és 
. 














Equity and La 
English and 


Guardian ee 





Genera! . oo 


oe 


ww ory oe 
Englishand Scottish Law Life 


Hercules Fire, Life, and Marine... 
Ditto oe oe eee 
Home & Colonial Assurance, 
tmperta) Fire oe 
I nperia! Life ee 


Lim. 


Names. 
ee eee eo A OT 

Albert Medical Life & Family End. 
Alliance Britishand Foreign. 
. Marine ad oe a 
Atlas Lite or) oe - " 

Argus ar ° ign 
Chere uotiea!,& GeneralLife.. 
Commercial Unions + + 
Ceunty ee oe ° * 
le = e oe oe eo 








13453110 per cent| Indemnity Marine + = 
0009/12 percent} Law Fire = «« oe oe ° 
10000 42 per cent Law Life oe ee *e oa 
ym ete pe oy pa 
20000 55 per cent galand Gene . *° 
49626 6"per cent| Lpool & London & Globe (11 Anns).. 
8917522 £0 per cent ae andLondon Fire & Life 
$5862 36 cent} London oT ee ee ee 
20000! ae Lonéon & Caledonian Marine Lim. 
40000| ... | London and Lancashire Fires.» 
1000015 per cent] London and Lancashire Life... 
20000 4¢ per cent] Londonand Provincia) Law 
50000 Lv percent} London and Provincial Marine .. 
rene bey prcent ae Cicsinet)”. oe ee 
494101 r cent aritime oo eve eee 
40000 16 cor cent} North British and Mercantile ., 
40000 5¢ percent! Ocean Marine bp. aie, «cal 
40096 oat Oriental and General Marine, 
ee |‘ per share) Pelican “© e oe eo 
es (9pershare| Phoenix a os oe et 
2500\2$ preent| Provident Life + oss 
300000 5¢ per cent Rock Life ee ee ee ee 
68922°,|20 percent) RoyalExchange@ ee 3 
100000 11g prcen Royal Insurance eee eee oor 
1500 724 pr cent) Union so eee oe ee o 
eee Sun Fire ee oe ee *. 
es (22sprshre} Do.Life .. a a a 
1v000 lv per cent} Thames and Mersey Marine Lim... 
41200/!5 per cent) Union Marine Limited ... ov» 
5000/57 per cent) Universal Life ial | aet ioe 
500% re percent) Universal Marine Limited... «+» 








AMERICAN STOCKS, 








United States 5,20's 
Ditto 
Ditto 
Ditto 


eee 


A 


Ditto 1867, 71,346,350 dollars issued up to Feb. 27, 1869 


Ditto 10.40's 
Massachussetts 
Virginia State 

Ditto 


Atlantic and Great Western, New York section, 


Ditto, ditto, 2nd Mortgage... 
Ditto Pennsylvania, Ist Mortgage... 
Ditto, ditto, 2nd M ove eco 
Ditto Consolidated Morigage Bonds 
Ditto ex coupons, to be funded from 

Jan., 1871, both inclusive... 


te 


April, ii 


Detroit and ; Milwaukie Ist Mortgage Bonds. 


Ditto 2nd M Bonds ... 
Erie shares, 100 doliars, all paid oe 
Ditto 7 per cent. preference, ditto .., 
Ditto 6 per cent. Convertible Bonus 
Ditto Ist Mortgage .,, 
Ditto 2nd Mortgage .., 
Litto 8rd Mortga 


Ilinois Central, 100 dollars shares, ail paid.. 


Ditto oe eee eee J 
Ditto Redemption Mo: Bo 
io P rtgage Bonds 


Marietta and Cincinnati Railroad Bonds 
M oe ——e. yey ooo 
‘to Sinking Fund, lst Mortgage... 
New Jersey United Canal and Kaulroad 
New York Central, 100 dollars shares 
Ditto Si. king Fund .., 
Ditto, ditte .. ove 
Panania, Zud Mortgage... 
Ditto General Mort ooo 
Pennsylvania, 50 doliars shares 
Ditto 1s: Mortgage .., 
— 2nd Mortgage ... 
ditto General Mor! S ws 
Philadelphia and ee Ist M 


Pennsylvania Railroad Comes _ ms 
Ditto with option to be paid in Philadelphia 


West Wi-consin, tail. Land Grant. Morty: 


ve 


DOCKS. 


Stock or, viviaend 


peracoum. 


2.65688) | 6/ per cen: 
756697. | 24 per cent 
©62500/ | 44 per cent 
510000 exe 
8603501 / 4! per cent} Sou 
964915 |6 per cent 





eeeccee 


ete West India OPeeereereceees 
on and St Kutherine 

bo Debenture Stock 4 per ent. 
Muilwall Freeboid Lend & Docks 


eereeeees 


eeesesees Bide. 


Surrey Commerciai Dock ......... 


el 
ee 


20 
100 
100 

50 
100 

50 
100 

50 
100 

50 

50 
100 

50 
100 
100 

20 
100 

10 

10 

50 
100 

* 100 
100 

100 

100 

20 

50 

1 

20 

265 

25 

25 

10 

50 

20 
100 

10 

50 

25 

25 
100 

5 
Stock 

20 

200 















































Paid. 
oO —— 
Z2es4 
300 
11 0 0} 
‘5 00 
510 
25 0 8 
20 
-20600 
io 0 0 
$00 
10 0 0 
8011 0 
5 0 0 
6 00 
30 0 
800 
*56 0 6 
5606 
50 0 0 
10 0 0 
20 0 
500 
2% 0 0 
10 0 6 
50 0 0 
210 0 
8317 6 
2009 
8 0 0 
1 ec 0 
200 
‘1210 06 
56 00 
210 0 
1¢go0 
417 6 
1:8 9A” 
18 0 0 
200 
6 6 0 
56 00 
210 0 
32 00 
10 6 0 
016 0 
ee 
800 
20 09 0 
| An 
All 
20 
| 56900 
‘30 0 0 
600 


Redeem- 
able. 


Per 
Dollar. 


4s 
48 
4s 
4s 


Sterling. 


4s 


4s 


is 


\Sterling. 


ts 
4s 
4s 
4s 


Sterling. 


| 4s 
48 
| 4s 


\Sterling. 
|Sterling. 


ns 


Sterling 
| Sterling. 


| Sterling. 


6d 
6d 
6d 
6d 


6d 


6d 
2d 


6d 
6d 
6d 
6d 
6d 
6d 
6d 






6d 








rice 





















Sang aNTe ease ET 





May 28, 1870. 










































MISCELLANEOUS SECURITIES. 
Names. Shares. 
nee tee 
Anglo-American Telegraph, Lim. 10 
ca Min 10 
ex Beccecceccapesnces 
tlantic Telegraph ....cocce.seomeee-s-| Stock 
GPE. woeracocecsroesscccseres} StOCK 
Australian Agricu seteuminesesedl .. aa 
cent|Austral. Mort. Land & Finan(Lim)| 25 
Tea Esta a 
Bertin Water Works «Linsited)...... 10 
#pr thre|/Bolckow Vaughan, Limited .........| 100 
cert|/Bombay Gas (Limited) ......-.s0000+- 5 
10000 44 per cent OUT cinarecisuatatnembeniondsinib’ 5 
6000'! gr share/Britich Ame evccceccescccse] SO 
5151707|12 per cent|Rrit.& 1 Magnetic Telegraph (Lim)| Stock 
33000 ooo Brit'sh Indian Extension, Limited} 10 
55000 100 Bii'ish Indian Submarine, Limited) 10 
12500| ax British Indian Tea (Limitea)........., 20 
5000010 per cent/Rritish Ship Owners ....cccccsecceeee| 20 
8915'14 per Shre|Canada Company.eeececerersessereeees| 29 
250006 per Cent |\Cevion Company .cexcccccccsrsersersecs-| 20 
12500\6 per cent! Ditto A shares...cc.ccceccccceeeess-] 20 
200004 per cent|City of London Real Property(Lim)| 25 
20000 ese Gity of Milan Improvements (Lim)| 30 
20000} = axe [City Offices (Limited) ..cccccsscscseesss| 50 
800008 per Cent Colonial, Limited cs.sovsesceresee| 50 
40000 /8z per cent Company of African Merehts (Lim)| 10 
20000/8 per cent)Continental Union Gas (Limited)...| 20 
1000! RE ED ERS TS 
109007 per cent} Do7 - CORE PEGE aciicccocecerereso] 29 
11531 oes Copper Miners of England,pf7}pc| 25 
200000 ses Credit Foncier of England, Limited| 10 
10000'8 per cent|Credit Foncier of Mauritius (Lim.)} 50 
1002675/|% per cent|Crystal Palace ...ccccccccssscssceeceesse| StOCk 
160895. (2 per cent] Ditto Preference ........00ceeres-s.| Stock 
827000i|6 per cent} Ditt- 6 p ¢ Perpetua) Debentures} Stock 
20000 oon E.Indian Land Credit& Finance(L)} 40 
50000 an East India Irrigation and Canai...| 20 
74475\108 per shi/EDbw Vaile.....ccccccccssccsccccseccccseses| 2 
2009200/9 per cent/Egyptian 9pcViceroyg.byEgyp Gov! 100 
100519 ooo Egyptn Commercial & Trad. (Lim)| 20 
70000 one English and Australian Copper... 8 
20000'6$ per cent|English and Foreign Credit .........| 15 
234(6)10 per cent/ European Gas...cccccscorsseceseeeseeees| 10 
12000|10 per cent i 10 
250005 per cent|Fairbairn Engineering .......5...+... 6 
61000 eve |Falmouth, Gibraltar, and Malta 
Telegraph, Limited... ....0.00...| 10 
$0000/10 per anne Street Warehouse (Limited)...) 20 
58836 per cent/Foreign & Col. Gov. Trust & Loan| 100 
200000 5 per cent/General Credit & Discount, Limited| 10 
20000'113 pr vent/General Steam Navigation.......0...| 15 
4 0008 per centGreat Northern Telegraph .....0..| 10 
100000/2% per cent|/Hudson's-Bay ....scccccccsssscssessense.| 20 
28000'16 per cent|Imperial Continental Gas........0...| 50 
1000010 per cen: India Rubber, Gutta Percha, and 
Telegraph Works ..ecscccorse-e-| 50 
17000) eee Indo-European Telegraph, Limited} ‘ 
1500005 per cent|InternationalFinancialSociety(Lim)} 20 
800000 on International Land Credit (Lim)... 20 
200007 per cent |[talian Land ....ccccsccsssssessecesssseses| 50 
50000 eee Italian Irrigation \Canal Cavour)...| 20 
1000000! 6 per cent} Do. 6 pc Bds red 1870, issued 9} 106 
20000/4 per cent;Land Securities (Limited) ........0...| 50 
206000 eee London African Trading ........0... 25 
50000 oe London County Land&Building(L) 10 
12000 eve London Provincial Teiegraph (L).. 5 
40000: eee /London Financial Association(Lim) 50 
14852574 per cent London General Omnibus(Limited) 4 
5.00 oce \London and Glasgow Engineering 
Iron Ship, Limited ....ccccese.e| 50 
25C¢00 8} percent MauritiusLang,Credit,& Agency Lu 20 
12000) eee \Mediterranean Extension Tel. (Lim) 10 
10000 5 per cent Merchant Shk'!pping (Limited) ...... 50 
40000! . Millwall Irom Works sersessessseeess-| 50 
$6500 £8 pr share Nata! Land & ColonisatnCo.(Lim.}| 10 
160000 164 pr cent Nationa] Discount Co. (Limited).. 25 
7500010 p c & bs|Nitiona] Steam Ship (Limited).....| 10 
12500) one \Nerbudda Coal and Iron (Limi*ec) 20 
25000 eve [New Consolidated Discount (Lim) 10 
5L00C) oe NewQuebrada Land, Rail., & Min,L 6 
800000 6 per cent|New Zealand, Prov. of Aucklan#, 
| 6p cLoar, lst & 2nd series, 1890} 100 
20000 10 per cent New Zealand Loan and Mercaniik 
| —-_ Agency, Limited ..ercccccscesere.| 20 
2000 10 per eent New Zealand i rust and Loan (1.im 25 
1500u, eco Northern Assam Tea, Limited...,.. 10 
187173) 63 per cent North Britisu Australasian (Lim.)| 100 
8000 LU per cent\Onental Gas (Limited) ..........00..- 5 
B00G0 19 per cent} Ditto NEW. .c00e cccccccvesccceseeseeess 5 
2500u | L0 per cent/Otago and Southland Investment... 10 
1600. eee |Vttoman Gas (Limited) .....0.ccece0e- 5 
600000//2 per cent|feel Kiver, Land, & Mineral (Lim. | Stock 
5000U|6 per cent|/Penmsuia and Oriental Steam......) 50 
20000/6 per cent) Ditto New, 1867 c..oscseesecreeere 50 
100L6)10 per cent|Reuter’s Telegram .......coceseserers on 
1QU0U'E PEF CeMi|Khymney LOD ssesereeesereeeeee au 
100. 6 jer CeNt| Lieto NEW ccccccccceccsccccescscecscere.| 18 
840005 per ceni/RiodeJaneiroCitylmprovmts(iia, 2 
30u0U 10 per cent Rio de Janeiro Gas, Limited........ 20 
LEvUL'S} per cent! Koy sl Mali DUCAM...-ccrccsscrscecereeee.| LOO 
BOEUCO ~ Scottish Australan Investmt (Lim,| Stock 
BLOUU, ese ‘Societe Financiere d’Egypt (Lim).. 20 
1c(0uu'6 per centisociete Generale deVimpire Utmn} 20 
1585z on iS. Afncan M ovtgage & Invest. (Lim. , ou 
lazuu'S :er cenijsouth Australian Land... 000...) 25 
Z650W00S per Cent SUM AriUe ‘LElEZTAPD os reeecoceseses..| BLOCK 
Z500U'9 Per CEDL! LittO SCTIPssrver.ccorsereeesercerseeeees| A 
8735 15 per cent Telegraph Construction and Main- 
| | tenance, Lamiteu © Seeereerserenses 20 
240476216 per cent Tobacco 6 pe Loan, g. by Ital. Goy.| 100 
Bs ZU per cent) Lrusid Agency Of Aust wasia (Lam) 40 
Suu |o per cemi|Lrust & Loan Co. of Upper Carads} 20 
87 iu 10 per cent; Union Steem Ship, Limited.......,.) 20 
Sour \6 per ceni|/Lumed Discount Corporation, Li:.| 16 
SuueU|4 per Cent)Lnned Kingdom Teiegrapn Cum- 
pany (Lutte )..cccccccsessee oo 5 
2000 |.0 pr vent Ditte 10 per cent, preference..... 5 
2000 |2e Ud p sb!) an Liem en's Land.......... cee 8u 
husuulli per com Viearey o1 Egypt (Mortgage) Loa:} luv 
20000 eee Warrant Finance ULiuuteyy .........) 50 
sobui 7 per cent| West india & Pacine Steam (Lim,| 60 
sour ° W, London Wharves & Warehous 20 
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CULONIAL GOVERNMENT StCURITIEN 








none | 





Canada, 1877-84 er ae a al 


sqenpheunpeseusaucecseaqeeesvebhounecenegtanenseesetneuned! 

COOP OR eens eee ee eee een eee eee sees ee eee se Oeeeeeeeseseeseeeneess 

Do. COOP SEEE FEES EET EHEE SSE SES OS SESSSSOSSSOSESS TOTES COST ORO OSES 
Do, Inscribed Stock sterereeees seneseeeeesscseessesseses, 
Do. Dominion Of 1903 .....0++-sseseesssseeserssneese 
Care of Gooo Hope, eT 
Do, 1890-1900 POOP Ree meee eee eee eeeeeeeeeeeeeescesseeesees 
Do. 1880-30 Seereeeeereseeeces eeceecveccocococcescocoenecsos! 


Do. 1891... eeeee COOSO eee eee eeeee Sores ceseseeteseesesesseeeee 
POC ieiicansenin -nonieahiitncibiblaiinithintma ita pdtis id 
Ceylon, 1878.,..0 
Da 1872 SOS CONS OOS BOSCO ESS SESE Cee TEESE EEE REET O RE FEF eee 
Do. 1882 and 1883 ..ercerereereesersnsesensersnssnsenense| 
Madras Irrigation & Canal, guaranteed 5 per cent 
Mauritius, 1873.........000 
Do 1878 ....00- 





POSS MORSE COS ERES COREE RSH ERE ET ee 







lite 














Do, 1882..... evcceccoccecveceesocooseus covenseesces ee! 
Do. 1895-96 alittle kD i 
ae ececees .© cevcccesoecacesecscoses _ 
1660003 pr ct| New Brunswick ..........cccccessccssersosesecseceesesseece 
1135800 24 pr ct.) New South Wales, 1871-6 ........... cublipleiinalpdunapaainien 
$671800,2$ DF Ct.) — Do, 1888-96 s...secrervereresesseresesenseseececcessescsecee, 100 | 104 | 
850000 2% pret.) Do, red. by annual drawings from 1867 to 1875 100 | 12} 
95700'9 PF Ct.) New Zealand, 1891....ccocccscsosccscscccccccccecee eovecsce| 100 | 113 ; 
SERSRID GP NEL “DG, .cnnmesssiamtempeeqiiemeeaheticcamenneaal M+ Ce | 
2981000|3 Prct.| Do. Consolidated .......ccce-coscsssesercecsescereeees,..1 100 ' 99 
252100 3 pr ctw Do. ie Duthasitichetputnenitivgcdniiniinieianiemenss tues eeveseseee| 190 | 112 | 
88660(/3 pret.) Do. 189i....... oansions pamveasmiennes eee seed 100 | #113 
250000}3 pr ct.) Nova Scutia, 1875....00.-sccce-seesesseseeseccees 1/100 | 105 
225000|3 pr ct. b 200 eanenn: pevasstclagietadneinn mane -| 100 | 108 | 
18502U0|3 pr ct.| Queensland, 1882-5 ..... “}100 | 1g | 
1177450|3 ser se obese. ; | 100 | 111; | 
J 13 oct uth Aug ration, 18S «| 160 110 
15681000)> 3 5 ct| Do. 1892-1915 ’.... swe! 99 | dae 


102500|3 pr ct.) Tasmanian, 1895 tesseeensnsseeenenassasaeesensensnssnseres| 
400000/3 prt.) Yo. redeemable 1293-17 .......ccccccccccoscecssceeseeese| 100 1il} 


SSSOOO|S. PES | Vieterd ccercccccccccccscscccsece 10; 


FOC Tees Cee E OES ETS OEEFESeES EES 100 116 


£60000|3 pr ct PO, TER asncncecercencecescouseneees 
7000000|3 pr ct 


' 





TARTS RETA SOSORE ROTC eLEe 


WO, scecccccsserecessessecsncecececssccccsescccceceoseeesesseees| 100 112 





br Commerctal Cimes, 


| 
POST OFFICE ANNOUNCEMENTS. 
The next mails for Australia will be cespatched from London, via | 
Southampton, on the morning of Saturday, the 11th June; via Mar- | 
seilles, on the evening of Friday, the 17th June. 
information has been received from the Austrian Post Office that, | 
during the present summer, there will be three mail services in each | 
week, instead of two, between Vienna and Constantinople, via Rustchuk 
and Varna. Henceforward, therefore, mails for Constantinople, via | 
France and Vienna, will be made up at this office on the evening of | 
every Monday, Wednesday, and Friday, with supplementary mails on | 
the morning of each of the following days. 
FOREIGN MAILS 








! 





: Despatch of Next Mailfrom |Next Mail | 
Destinations, Lendoa. Bus. 














{jvia S.utham,;ton... Jane 11, 
DCRROIE sss cenesencccnsecsccenessunsanemetnne (via Marseilles... June 17, 
via Falmouth ..... - June 2, 


$razti, Buenos Ayres, & Monte vine} via Southampton... June 9, 





via Liverpool......... June 20, 

By French Packet June 22, 

Brazil, Monte Video, and Valparaiso.......;via Liverpool......... June 11, 
Britisu North America (except Canada)jvia Hal fax ........ June 4, 
Canada (by Canadian packet).......0 eseeee|(\QUEDES) cecrcs-covee JUNE 2, 

Ditto (via United States) ......-ccccccccrsee |.0 sssececcccsecsecccsensse May 23, &.| oon 
Cape de Verds (by Brazil packet) _.......).coccecssssece ssecceseeee JUNG 9, u. June 17 
/ape vf Good tiope and Ascension...... , Devoaport ...... —_ S a i2 
y ’ i \Via Southampton... May 28. u June ¢ 
Uhina, Ceyloa, aad SNZAPOT Ese. -eeseree ae iaeceatiies moe, J0nO 2, Gilley 20 
ta, {\via Southampton... May 28, « |May 23 

East Indies, Egypt, XC. .cocc-cccscscseree Urta Marseilles ...... May 27, « |May 30 

Paliclamd (slanAs ..ccccscesve-ccccosecceesegssoses|scunoscanccescescagocets. @ene O, a.Jume.i7 











Gibraltar and Malta ..... pecncenonncaces eccece. \via Southampton... May 28, u.(May 23 
GRITS ccccesicnesdcescenscsscnseepancessnnenseeel-couesccssussisiatesticcis “GUNS.4, BlevERENe 
MUILA ..000 ecsacese. o.20ree + eve © eeveneconenneocecseo! via France ... 










a-++| “la Marseilles ...... June 10, g.j:uue 5 
Natal ---|via Devonport June 24, gE.) June 12 
N @WIVULLUIAUU .ccoccrcccccscecserrecse-cosscceess+| sescerecesccesccseseoseccs TUNE 4, k.\Juve l 


) June 16, £. 
OUTIL ocesancennesenssevecnrnens centese {via Saa Francisco...4 June !8, | | June i9 
j | June 21, M, 
Portugal (by Brazil packet) ....c..ccscess: a oe eocseeee June 9, x June 17 
BB Fee tesasevinecsscsensqnextscnvenstavianenees via Devonport .... June 9, « June 12 
Unite.t Stas (vy Cuvard packet,? | . 8 | 
ialdnminsdepe tt rn re ee *) - 
Ditto (by Canard packet, via Cork) ...|(New York)..0....+ May 41, ) oo 
Ditto (by North German Lloyd's) | , N | 
DOME ccecccicenntertenchona dentdocnsanet “ YOrK) seveoee May 31, - 
Ditto (vy Laman’s packets) .............. New York) .co.cooos June 2, «| ot 
Westerp Cvastof Africa, Madeira, and) 2 ,| 4 
Canary Islands ...........0. danintsénves ogee ee ee ee Jane 3, | May 28 


ceccsorcscsccecsscoorcecss CENG F, wu | May 30 


West iuules add Facluc (except 
HONGUrat) 00. scoserceeseeeees ec secccens 












La Guayra and Puerto Cabello ............ , e-. June 4, £- ooo 
Port-au-Prince, Vera Cruz. and Tampico}. ese June 9, £ oun 
Santa Mactha ........ mpannannnratanitiies apennaalicequenocees oan ccccocee June 20, B-| eco 
MEUNINES nae. nescnavnstertentnentassiiglanmnentanes: bomen cee ve CONS OS, IS ay a0 
Bananas (via New Yord)..c.cececceace satis © Ualitidinbtiadendeids CUO &, & es 


Berinuda (vin HaAlilax).cocssccssssessscseee-| sovseresesssseccocoosesess JSUUE 4, » [June 1 
| 


MALLS ARRIVED. 
Latest Dates. 

On May 21, from Inpia, ALEXANDRIa, &c., via Marseilles:—Calcutta, April 26; 
Madras, 2/; Bombay, May 1; Adeu, 3; Suez, 13; Alexaudria, 14. . 
On May 23, from NontH America, per Saxonia :—Boston, May ¥; Detroit, 7 ; New 

York, 10; Philadelptua, 9; ranawa,1; VColou, 2; St Stepuens, 5. ; 
On May 23, frum West Coa T OF AFuica, per Atheuiau: Lagos, April 23; Cape ' 
Coast Castle, 26; Sierra Leon:, May 2; Funchal Madea, 14; Bathurst 
(Gambia), 5. on od a 
On May 24, from Carz or Goop Hors, per Cambrian :--D Urban, April 12; | 
Pietermaritzburg, 11; Cape Town, 20; st Helena, 26; Funchal, May 15. 
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On May 24, from Australia, New ZEALAND, &c., per Rhein :—Sydney, March 25 ; 
Wellington 29; Picton, 30; Christchurch, 28; Invercargill, 26; Dunedin, 27 ; 
Napier, 23; Nelson, 30; New Plymouth, 31 ; Lyttleton, 28 ; Melbourne, 22 ; Port 
Chalmers, 26; Campbelltown, 25; Auckland, April 2. 


———$——$——————— 


AVERAGES OF GRAIN. . 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


May 21, le70:— 
. ties Sold. Average Price. 
ars bush s @ 
Wreat.... Sere eeeereeseeee PeePEP CES ESE Ee 69,377 2 Pere ee eeeeer etree 45 3 
BO OY -cccccrecececeecese: encescoee eqoesees S200 © amensserie ‘ae 
Oats SPOR OT Oe eee EO ORE EEE CORE Hee Hee COE eF 3,301 2 eee eee Renee Teer ee 22 0 


COMPARATIVE AVERAGES OF GRAIN. 





The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
May 21, 1870, and for the corresponding week in each of the years from 1870 to 
1866 :— 


meatal CCL LL LL LLL 


Week AVERAGE PRIcEs. Quantities SOLD. 





Oats. 
qrs bsh 
2,355 cy 3,301 2 
2,272 1 
2,838 0 
3.973 6 
1.932 4 





ending ——E 
May 21.| Wheat. | Barley. | Oats. Wheat. | Bariey. 

















a ad sd sa 

1878...coccece 45 3 32 5 22 0 
1369....00-++ 45 2 37 7 — 62,917 & 

9 

2 








| 1868....00.000 73 10 43 1 
1) 1867.20.00. 65 3 37 10 26 2,800 
| 6 2551 3 








ae Te 36 25 4 57.969 53 


CORN IMPORTED AND EXPORTED. 
An Account showing the quantities of the several kinds of Cora and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended May 21, 1870:— mad. 2 


Wheat POR He Stee eee eee 
Barley .cc--ssescesesees: 
| QDats ccccccccoces: eeee 


Juantities Imported (so far as the||Quantities Exported froa 
Landed Accounts were made up)into|) the United Kingdom. 


Colonial; Total 
and Ex- 


Foreign.) ported. 


















| , The 
England Scotlan;) Ireland. United aS 
| Kingdm 














SITE SEL SSN 


ewts | cwts cwts | cwis | ewts | cwis | cwts 



































417259 | 52089 | 16172 | 485520 131} 5940) 6071 
67241 | 38848, ... | 10 089 re Higa age 
165691 { 10209) ... 175900 } 175 | 1316 1491 
R Cn cecses eereeeee 207 j 1800 2007 oe } 5 0 | d ‘) 
ae 38963 | 16847 54810 86 | 620} 606 
BOAMBcoccccceccacoccsores) 22443 | 14586! ... 37329 f . aa a 
Indian COrn .co.+++..++ 97563 | 4} 57245 | 154812 ae 
Buckwheat .......+0+- “ | Ls ie’ ee A ~iee ‘ o 
Bee or big Z ee ee eeer ener oe eee | oe eee 
“Sao 809367 | 133683 | 73217 1016467 392) 11316 | 11708 
cwts cwts cwts | cwts cwts cwts cwts 
Wheatmeal orfiour...| 59616 | 26279 | 10775 | 96670 | 135} 740 875 
Barley meal ........+..- ooo _. ©. oo | oop 
SL eee ose ose ooo ee 165 ooo 165 
BO Gnee ccccccscecseees i — ooo \ 25 |) ane 
Pea Meal ......00-0000 eo 4 wo - | ee 
Bean meal.,,.....00++.+: | eee “ 
Indian corn meal..... MT i .s a ee 
Buckwheat meal...... ashe ae on 
——— + - ——-- ; ~~ —_- 
Totalof meal .......4 59748 26279 | 10775 , 96802 300 740 1040 
——$—$—— TT = ae IN 














COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was considerable firmness in the grain traie at Mark 
lane to-day, though the attendance of millers was not very 
numerous. There was a decided disposition shown to purchase, 
and really choice wheats must be quoted 1; per quarter dearer 
than on Monday last. Most foreig» qualities also tended upwards 
in value. Feeding stuffs generally were in request at advancing 
prices. Maize and oats were both dearer, while beans and peas 
commanded the full values la’ely current. Country flour was 

held at an enhancement of 64 for half sacks and barrels, This 

week’s imports of foreign and colonial produce into London have 
amounted to 13,780 quarters of wheat; 2,410 barley; 66,300 
| oats; 160 sacks and 6,960 barrels of flour. 

Tne Liverpool and Wakefield corn markets were active to- 
day, end wheat advanced about 1s per quarter. 

The Liverpoo! cotton market has continued dull and inanimate 
throughout the week, and the transactions have been very limited, 
at a decline of about 4d per ib. At New York, on May 26, 
middling Upland cotton was quoted at 22} cents per lb. ‘Tele. 
graphic advices from Bombay, to May 25, quote cotton declining, 





i 
| at barely 294 rupees for Dhollerah. 
The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
| the week ended May 26, 1870 :— 
Imported Exported 
| EAE bales 25,351 ......... 3,335 
en ee! en 224 
| Binet REBAR aetiitcocstnscccesssosses $1,830 ........ - 6,902 
I PGAB .000ccccccccovescecescneces BOT cccccceee 37 
Miscellaneous .........+00ssse000. 5” BED  ccoccsies 202 
Total...... svesevececcocooecs TONED iceamines 10,700 








xtract the following from Messrs W. Nicol and Co.’s 
mn dated Bombay, April 30:—A better demand has pre- 
vailed in the cotton market during the past week, particularly for 
ready cotton, and »rices of most descriptions are firmly main- 
tained, while in Dhollerah and Broach kinds an advance has been 
established. Dhollerah is still very scarce, owlug to contrary 
winds keepinz the boats at sea, and as large contracts are past 
due in both this description and Broach, ail the ready 
offering during th» week have been bought up. Of Broach there 
is a fair quantity daily arriving, but the quility of the bulk of it 
is far from good, and fair parcels consequently realise enhanced 
rates. Oomrawuttee cotton has been in good supply, and some | 
of this cotton now coming in shows an improved quality as com- |: 
pared with the general run of the late receipts. Prices during the 
week have ranged from 284 rs up to 290 rs to 293 rs per candy, 
according to quality, and the most of the purcha-es reporied are 
for shipment to the continent. Dharwar Sawgioned—Some 
parcels of new and fair quantities of old crop are now daily reaching 
us, and there is still little to choose between the two as far as 
quality goes—the new sells at 309 rs to 310 rs per candy, and the 
old at 305 rs per candy. On the coast and in the distric's prices 
are equal to 315 rs f.o.b. at Carwar, and more cotton is reported 
to be en route for the coast. Receipts and Shipments—We con- 
tinue to lose ground every week—to-dsy we are about 199,000 
bales under the total at this time last sesgon, but this will be the 
greatest deficiency of the year we thivk. A great deal of cotton 
is now shipping both by the Cape route and via the Canal, and 
from next week on to the close of the seasou we shall fully come up 
to last year’s figures during the same period. Tinnevelly—Our 
latest telegram quotes cotton 165 rs per candy for 60 days’ 
delivery. 

Exvorr of Corron from Bomsay to April 29. 
1870. 











1869. 

DNR. cin cddionvets +..sebales ee deters 702 
Tad verpedl ....ccccocceseccsese ee ur . 438,314 

Total, Great Britain ..... » 240,876 0.00... 489,016 
Channel for orders ............ ee 4,255 
Continent ......... » sanembdine shh S4.789  nccoveee. 96,064 
EUMIED . Adstcbeeeisincinsnabsiin’ REGU. . cédctrerd 6,134 

Grand Total .......0-..s000.0e 846,289 ..eceseee 545,469 


Actual exports since last mail left, 21,285 bales. 
Messrs E. B. Liddell and Co., of Alexindria, have furnished 


the following report, dated May 13:—Owiog to mace favourable |; 
accounts from Liverpool, considerable activity im cotton has . 
been displayed during the past few days, and we have to quete an!) 


advance of $d to jd per lb. The extreme of this advance is upon 
fair descriptions, business in the higher quiliies beiug s mewhbat 
restricted by the limited number of satistactory parcels at present , 
offering. ‘Lo-day’s quotations are:—Fair to fally fair, 123d to 
12}1 per Ib, f.0.b.; good fair to fully good fair, 125d to 134 per 
1b, t.0.b. ; good to fine Gallin, 134d to 1434 per lb, f.0.b. Freight 
to Liverpool on steam pressed bales equivalent to about jd per 
lb. In co:toa of the new crop, rather num-rous transactions 


have areaiy taken place at the fullowing rates :—October ‘ 
delivery, 12$d to 13d per Ib, f.o.b.; November delivery, 12§d to I 


| 


123d per lb, f.o.b.; December delivery, 12d to 1234 pt lb, f.o.b. 


For steam pressed bales, the cost f.o.b. of hy rauli d 
being about }d per lb lees. tert genet 


Exports. 
Great 
— Continent. Total. 
ales. bales. bales. 
From May 6 to May 12, 1870 ...... 2,566 ...... 328 ...... 2,894 


From Nov. 1, 1869, to May 5, 1870... 131,406 











roeeve 88,481 0.04. 169,887 

From Nov. 1, 1869, to May 12,1870 133,972 : 

Same period’ 1863-9. 127,169 2. 43.007 2. 1694176 
ae A secsrinancaices 156,946 ...... 89,750 10... 196,696 
SB Y......nnieie 147,700 ...... 28,423 ...... 176,123 
— 3965 -6.....sccccccsneeee 124,145 ...... 25,818 ...... 149,963 
BEA B ann. sceccnesne 185,429 .. ... 34,479 0.2... 219,908 


The colonial produce mark 


ets h ‘ i 
during the week. The coffe eee 


: . % auctions have gone off quietly at 
prices rather in favour of buyers. Rice has a sonia taamsieed 
after for forward delivery, owiug to the improved tone in the 


wheat market. Sugar afloat has 
the spot the market has ruled ee net vaien, sable an 


From Havana to May 7 we learn :—C 
after the issue of our last report of 7th ult. es Prey 
a rise In exchanges and low freigits, became again active and con- 
re so, only interrupted by the bolidayr, until the close of last 
2 » when the unfavourable accounts, bot from the United 
tates and from Europe, put a ch. ck upon the demand. The 
prices paid varied from 8} rs to 8g rs, according to quality, No. 


12, and transactions were considerable j 

‘ : e in ali kinds. These last 
days ra market was quiet, with no buyers at ‘the Fst 
honed rates, whilst planters refu-ed to accept lower rates. We 
_—_ therefore as follows :—Nos. 7 to 10, 205 84 t» 235; Nos. 11 
- oy = = to 248 24; Nos. 13 to 14, 24s 9d io 25s 4d. Nov. 15 
to 17, 2s 184 oe Id Now 18 to 20, 295 3d to 303 51; whites, 
f.0.b., per cwt of 112 Ibs. io ee ant = 


Derosne suga:s continued scarce 





ES 









SS tte cinerea 
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1} down to their relative worth. 
| features, the plethora of loansble funds producing a steady easing 


—_— 


ee 


and in active demand, at 3 ri to 2 rl above our foregoing quota- 
tions. The bright yellow kinds, suitable for Spain, Nos. 15 to 20, 
continued much inquired after, obtaining } rl to 3 rl in proportion 
| more. The stock b tween here and Matanzas amounts to 572,681 
boxes, against 318,365 boxes in 1869. Molasses suzars in mode- 

rate demand during the greater part of last month, and closing 
quiet at from 67 rs to 7} rs, equal to 20s 8d to 21s 10d for Nos. 8 
aoe in boxes, and 6} rs to 7} rs, equal to 183 5d to 19s 7d in 

8. 

Messrs William Moran and Co., of Calcutta, writing on April 
26, thus refer to the indigo market :—During the week which has 
elapsed since the dite of our last report we have not heard of any 
rain having fallen in the indigo districts, and the comple'ion of 
the sowings in Lower Bengal is consequently delayed longer than 
could be wished, and the standing plant also suffers from want of 
moisture. In some concerns in Tirhoot and Chuprah rain is 
much wanted to enable planters to fill up some lands still unsown, 
and to re-sow others where first sowings failed, and also t» refresh 
the plant of the early sowings, which in some places has begun to 
show symptoms of being burnt up. Good rain in the course of 
the next weck would in a great measure remedy all this, but 
without it we shall undoubtedly have to notice a falling off in pro- 
spects in our next circular, it being already almost too late to 
sow in some localities with a reasonable chance of getting 
a crop off the lands. Exports of indigo from 1st November, 
1869, to 25th April, 1870:—To Great Britain, 12,639 chests ; 
Havre and Bordeaux, 3,114; Marseilles, 1,774; Foreign Europe, 
1,508 ; America, 1,430; Guiphs, 1,636—total, 22,101 chests. 

Messrs Deare and Dietz, of Port Elizabeth, writing on April 14, 
remark :—Stocks of wool have been daily increasing, and we 
should compute them to be about 10,000 bales in store awaiting 
disposal or shipment. At this early stage it is difficult tv speak 
with certainty how prices will rule here, after the news of the 
improved tone of the London market, but probably rates will con- 
tinue fi'm upon our quotations herewith, the rise, if any, at home, 
having been already anticipated. We have had some large recripts 


and the next mai! a good deal of wool will change hands, espe- 
cially as freights just now are ruling low. 
Exports oF Woot from January 1 to April 14. 
Washed. Snow White. 
bales. bales. 
10,501 19,613 
en ees 1,648 ... 25... 24 
978 ove 


Grease. 

bales. 
To United Kingdom ......... 
United States 
COMMON: fins divdsvesctotsne 








Total Export ...... $124 ... 11504 ... 19,6387 

The annex+d is dated New York, May 15 :—lLhe dry goods 
market is almost entirely destitute of new or interesting features. 
Prints have been the leading fabric, and the monotony of trade 
was somewhat relieved by a reduction in these goods. The con- 
tinued firmness of the raw material has helped to sustain the 
prices of cotton goods in general, and there appears to be litle 
probability of a turther decline in staple fabrics, except in occa- 
sional instances, where low grades, which have been h:ld at 
prices disproportionate to those of other goods, will be forced 
The money market retains its late 





of rates. The activity in stock speculation and the rise in se- 
curities have induced a more active inquiry for money, and pro- 
bably an expansion of loans beyond the iscrea:e shown in the last 
bank statement, but the market notwithstanding has gained an 
ease, and on cail loans the rate is 4 per cent. on Government 
bonds, and 5 per cent. on stocks, although some 6 per cent. loans 
are stil outstanding. Discounts continue to favour the seller of 
paper. Prime names are in very active demand at 6 to 7 per 
cent., while lower graies range at 8 to1l percent. Some loans 
have been made on stocks for 90 days, at 6 per cent. Tne foilow- 
ing are the current rates on various classes of loans :— 


Per cent. 
ED tdiitintitien Seccunssenesresses. cavemreumnpenenns 4 @5 
Prime acceptances ........0++0006 seocevensocesse-coene 6 7 
IID sincwcssierengpcecbonsectonbatebeevessceessve 6 73 
Good abceptances.......ccecorrroceccececescosoccoeseeese 8 10 
DOOR ING: crccssvvereccetuesvsrsvensetotebevecssscoeses 8 10 
SORPUITIIIMIIIN vic ctccascadnaadsivedencseeis evaneveress 10 12 
Loans on bond and mortgage ......sccs.eseeeeeeee 7 owe 





OO 


THE COTTON TRADE. 


LIVERPOOL.—May 26. 

The cotton market has been dull throughout the week, and with 
an abundant supply offering, quotations are reduced about jd per 
Ib. Sea Aslavd continues in steady request, at previous rates. 
American is sti!l in general demand, but bas given way 3d to }d 
per lb. New York advices to the 26th instant quote mi dling 
Upland 223, costing to sell in Liverpool 114d per 1b, by steamer. 
In Braz | the business has been limited, and prices are partially 
4d per lb lower. Egyptian is freely offered and rather easier in 
price. For East Indian there has been only a moderate demand, 
and prices «re rather irregular at a decline of 4d per lb generally 
and 3d per Jb in inferior qualities. 

The transactions ‘‘to arrive” have been comparatively limited, 





—_— 








—— — 


baies, with a quiet market. 


and at lower rates. The latest quotations are—American, basis 
of middling, from any port, April shipment, 103d; June-July, 
103d. From New Orleans, April shipment, 11d; June-Jaly, lid. 
Low middling, from Texas, May-June shipment, 103 d; Maceio, 
basis of fair, ship named, 113d; Dhollerah, fair new merchants, 
May-June shipment, Cape or Canal, 94; Cape, 9d per Ib. 

The sales of the week, including forwarded, amount to 55,900 
bales, of which 4,320 are on specalation, and 5,410 declared for 
export, leaving 46,170 bales to the trade. 

May 27.—The sales to-day will probably amount to about 8,000 


Whit-Monday, the 6th, and Whit-Tuesday, the 7th June, will 
be close holidays in the cotton market. 
_PRICES CURRENT. 








paar 1 PigtaM des racine hoe 

| Ord. | Mid. | Fair. | Good oun Fine |, Same period 1869- . 

| Pair. i Mid. | =| — 

Descriptions, § per />\per Jbiper ib\per Jb|per Ibiper We)ipee Wblper Ibiper Ib 
aj aj} a4/aj]4aja4j 4 ' d 
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of produce lately from the country, and no doubt between : 
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Mid. | Fair. |Good. 






































Descriptions. per }biper lb\per 1b per Ibiper lbjper Ibjjper Ibiper Ibjper It 
d d d d d a d d a 
Bea Island .ss..08 wooceee 23 27 30 | $2 28 66 18 20 33 
Upland ccccccsecee- cosee 10% | 153) 123] ose eee eee lig} 13 ose 
Tobile .......ceceseec sees 103 | WR] 122 | ws ove 1 11g) 13 | 
New Orleans ..... sengee 102 | 11g | 123; ... eco wow Bg 14 one 
Pernambuco ....6 «es ee | eee il 144} 112) 12] 14 | Ube { 223] 13 
Bahia, &C. ...ccseceess an i ann 1} ly | 114} ... |} MOR} 1: | 11g 
Maranham o.e.esessseeees on Li 11, | 123) 122] 14 |] 12 } leg) 139 
Egyptian ccccesseseesees 6h} 98] 12h) 18h} 14k] 18 | ly} 158] 17% 
SMYTNA crore oe os 93} 10 | 104) 105 ll} 8% 93} 103 
W. India, &e...ccccsseee] cee | 103) IR} 11g} 128] 15 ff 10h] Lid | 124 
Peraviatieccccoccocereeoee | 10 | 11 | Bp { M$] 12. { .. jf 20h) MR] 12 
Surat—Gin’dDharwar| .. we | 92 93 93} 16 |} « 9} * 
Broaciscccorscccoesecoes 8 8§} 9; 10S] 10h) MF IE | ove 
Dhollerah ..ecccoscees 72 $3} 93 / 10 | 10% ~~ - om { 93 “ 
Oomrawuttee.......+ 8 83} 9%) 20} ; lee; i 7] «(94 
Manzarcle ..ccccscsees 73 8; 9 wr | aes we fh 43] 
Comptah.....-cecsssee 73 | 8k| 9) 98] 10 fH 7d} oft wn 
Madras—Tinnevelly... 94 92 10 |. | 9 ms 
Western ..-..ccee---ees eee " 9} 92 oe j ow | 9 ° 
eel. ncnececeresnetann ove c.. 94 | see i 63 TE | ose 
China eet ee eeceneesceeee ~- . or) ooo eee see | e 
| 4 
Imports, Exports, CONSUMPTION, &c. 
imports from Jan. 1 Exports from Jan 1 
to May 26. to May 26. 
1869 1870 1869 1870 
Descriptions. bales bales bales bales 
AMETICAN .......cccccccersceseree 585590 220 876822 0000 40016 ... 40821 
Brazil, Egypt, &c. ........0++- 374003 22. SLABTO  cceree 29561 ... 28768 
East India, China, & Japan 210980 ... Z17258 ose 2 79390 81286 
Total .ccoccocosce sovee L170573 nce 1467450 2.2.00 148967 ... 150875 
Stock, May 26. Consumption from Jan. 1 to May 26. 
1869 1870 1869 18:0 
bales bales bales bales 
422930  .recccrerceverese 606350 | 952610 eccceccosevee 1002240 
The above figures show :— 
Bales 
An increase of mport compared with the same date last year Of .......s0-0eses00 236,889 
An increase of quantity taken for consumption of 39,630 
An increase of actual export Of.....cceccecceseesteeeecsossersereacnees i 
An increase Of StOCK Of.......cccscrsccsecseesereeseaceseesecsencesassencereteneesersuscesseunsess 





In speculation there is a decrease of 90,510 bales. The im- 
ports this week have amounted to 68,520 bales; and the quentity 
of American cotton afl»at to Great Britain (including Cable advices 
to May 21) is 120,000 bales. The actual exports this week bave 
been 6,134 bales. 


LONDON— Mary 26. 


Annexed is a portion of the circular issued this week by the 
London Cotten Brokers’ Association :— 

The merket throughout the week has continued dull, and the 
demand for cotton on the spot has been very limited «t about 
previous prices, whilst for arrival a further decline of $4 per lb 
has been established. 

Sales to arrive—5,000 bales Tinnivelly, at 871 to 9d, Jure, 
July, August shipment, to 931, January sailing, for goud fair ; 
950 bales Western Madras, at 83d to 83d, June, July, August 
shipment, to 9d, Mirch sailing, for fair new and fair; 5,750 bales 
Dhollerah, at 9d to 934, May-June ,9}d to 95%, April-May, and 
93d to 934, April shipment, for fsirnew; 200 bales Oomrawattee, 
at 914, April shipment, for fair new; 500 bales Bengal, at 8d to 
83,4, April-May shipment, for fair new—total, 12,400 bales. 


—_—-— 


Sea Island ......ceesseeee 18 | 19 | 22 25 30 43 || 24 26 32 
Splat cerrereencereeremed Ob} 1ORR| ee | wee | me | oe f) MET 1B | we 
MODI ..cceccsreceeeeeeeee 94 | 1043 cee | re BEDE ww 
New Orleans .....0s006 %} 113 om a i| 14] 13 ae 
Pernambuco ......c0000- 103 | We | WUE | WG] 1G] 49th Up} 1 124 
Bahia, &c. .... cose} 102 { 102] 12 1g} 1a] .. jf 202) Lg] 128 
Maranham .... eal een 11+ | liz) 12h} 123] 149 | 21g] 12 12 
Egyptian .... oa Ce 94] 12g) 228) 13h] 14} 22 | 123) 13 
SMYTNA ccccccrsceseeseees we | 9 19 10g } los | 10) 85 9%) 10% 
W. India, &€......000+... aa 0 al 13) ou 11g | 133 |} 10 a 12 
PO ccesiccnscscoensen 9 | 102] 11g] 12 122 | 133} 108} 12 
BETIBGM  ccetesveccctensess deo 94} 10 3 10% 105 | 9¢ | 10 i€ \ 
Surat—Gin'd Dharwar eae 94 9%) 10)) ... H Sti Of ne 
BORO ccnctocscesteeved §} 92} 10 | 103) 10g | 74} ra 
Dhollerah .....e.e00+« 8 92) 9F; 103 103 7% 3 one 
Oomrawuttee.......0 74 8% 93 af 10; |} 103 7% aa 
Mangarole .....0..+«+ 7 7? Ss 9 a = 73 a a 
Comptah....ccccecssers 63; 7 83) 9 Cha FU) ST oe 
Madras—Tinnevelly... 94 9§ of i} woe | SET cee 
Western .ssssesseon | Fe] se} oe} bP ie) ag] 
| Bengal seeceeee Sette eeereree 72 8 | 8% 9 93 \ a 74 eee 
PRICES CURRENT.—May 238, 1868. 
S  eatalttie i ae ety hdileetih Leta ahe 
. 
Ord. | Mil. | Fair. Gost Good.| Fine. || Same period 1867— 
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[May 28, 1870. 
oe cee __e 
| TATIONS. e past week has been more active, and in place of 
—oee Quotations of ao —_, iene noted last week there has es an 
| Fair. = a ta prices almost daily. Holders have not offered their 
! Description. Ooksomms Fine, |"Jameltime seeake Seoalt, as their confidence in higher ay 9 has increased with 
1869.| 18684 the improvement each day established. The basis of the renewed 
| a | a | confidence is the favourable character of the Liverpool and Man. 
{| Surat—Sawginned .....000-0000-| «+ » @. ae chester advices, even in face of the large receipts reported last 
ID -nteincneemiaenenl “| > 7. , he receipte have materially fallen off this week, and 
| ee da, of | 9: | Friday: ast p _— 
| Gomrawuttee .......00.00-r00+- 9: | 9 the Bombay movement as yet shows no ener » holders 
1 en meer st | 9% | expect that higher rates will be realised the ening week, 
{| nia) 8§ | ° | although to-day buyers have shown more caution, the tone at 
|| | Revthers end Western .....- S| ot | the close to-night was less confident, upon rumours o larger ship- 
| rs 9 | 9: | ments from Bombay. Our market for spot cotton has also been 
| Scinde.......ssssseee seve 8 | 8 | helped duriag the week by the animation in the forward delivery 
| Bengal re st 9% trausactions, which have shown until to-day a continued upward 
|| West India, &c. Lig} 11 tendency, with an active speculative demand, while the shor's 
i} enemas a int | have been covering their contracts ; to-day, however, although this 
him ee 10 =| 10 business bas continued quite free, the close was weak. Sales of 
| Australian and Fiji..... 11g | 113 the week for forward delivery reach 26,000 bales (all low 
i en ees at ed 20 | 2? | middling or on the basis of low m idling), of which 6,000 bales 












Corton 1n Lonpon. 


~ IMPORTS, DELIVERIES, AND STOCK OF HasT INDIA, OBINA, AND JAPAN 
j 

4 

j Surat & 


Tinni- Bengal & China & 











Scinde, Madras. velly. Rangoon, Japan. ‘*Total. 
i bales, bales. bales. bales bales. bales. 
|| Imports, Jan. 1 to May 26,1870 2648 .. 23835 15778 .. 8538 ss ee 55574 
1} o= a 1869 G24... JO5G29 «see «© ATAE nce ave ove 116187 
_ - 1865 4927 ... 41804 0 5327 wo ove cee 59667 
|| Delivered, Jan. lto May 26,1870 $294 ... 79887 42520 ... 2IBS4 wo ove eee 150928 
| = — 1869 2973... 149022 a Cw ws wm eee 
es ~ - 1868 5695... 87169  .. 26323... 326 ... 126978 
{| Stock, May 26. 1870.....c.cccoccce 4592 woo 5065 7801... S901 ... ove 26690 
|| = 1869 .ccrcee a — es or, 
~ 2003 cncnieee CM... 22970 seo © 4519 00 5 «0 36726 
{| * Including other kinds. 
} Corron AFLOAT TO KUROPE ON May 27. 
Coast,for Foreign Total Tota! 
London. Liverpool. orders, ports. 1870, 1869. 
{ From bales. bales. bales, bales. bales. bales. 
{| ees coe -:1286748 ooo 5710 20 36937 2. 169595 .. 450850 
S82 neo S56 «2 «oo a 3260 ... 223 
10889 eco cee cco 888 we «19888. ©=—291887 
a ee ee on oe SOR. See 
| Calcvtta ... 10034 ... 8582 ... GO soe 1853 ... 19969 ... S688 
' RAMZ00M..00...eeceeeees —— oe BERD ice | ee oe sib ~ante 4072 ... eco 
ee ee ee ee eee 
{| 1869 ormerscsreeresersree 48526 ... 400710 ... 2540 ... SEHD woe ave eee 558327 





|| By special telegrams received by us to-night from the 
\ Southern ports, we are in possession of the returns showing the 
| receipts, exporis, &c., of cotton for the week ending this evening, 
|May 13. From the figures thus obtained it appears that the 
total receipte for the seven days have reached 38,286 bales, 

{ against 57,836 bales last week, 50,564 bales the previous week, 

j, and 40,575 bales three weeks since, makicg the aggregate since 

{| Sept. 1, 1869, up to this date. 2,674,933 bales, against 2,002,179 bales 
| for the same period in 1868-9, being an increase this season over 
| last season of 672,754 bales. The exports for the week 
ending this evening reach a total of 51,240 bales, of which 
| $6,902 bales were to Great Britain and 14,338 bales to the conti- 
| nent, while the stocks at all the ports, as made up this evening, are 
| now 322,399 bales. Below we give the exports and stocks 
| for the week, and also for the corresponding week of last 
| season, as telegranhed to us from the various ports to-;ght:— 












































; 
| | | } j 
| Exportedto | | Stock. 
(a e Total Same | 
Week ending May6. | Great | Conti- | this week | 10. 

Britain. nent. | week. | 1869. | 1870. | 1869. 
| New Orleans ...scsssssessseesenes | 15896) $197 | 24093 | 17223 | 130135 | 67656 
5S Bi creinnerseicsemneiesio sennieel TES | ave 7513 | 1300} 43005) 33114 
BF IE irl cssasmentacumienes i, wae oa 1103 | 18tl} 10455} 9310 

| Savannah ....... erevecvcsenevessesee -- | 2691) 8601) .. | 44884 | 26014 
1 | <SUUNRD . ecaveuresmeceseoownsese= proves 4517 | 1862 5879 | 1500] 31920 7060 
|| New YOrk s.ssseses apmenamniens 7014) 1178 8i92} 9500) 45009) 55567 
1) All other ports .....cccseeereesenees 859 ons 859 | une 1700’ | 19231 

| eens | enineen 

sta asitsintsintinsstnagmecimcencet | gs902 | 14338) 51240 | 31384 | 822399 | 218502 
|! Total since Sept. 1. ........./1218085 | 624155 '1sq2040 Hevesan | ow. |. 


From the foregoing statement it will be seen that, compared 
| with the corresponcing week of last season, there is an increase 
_ in the exports this week of 19,906 bales, while the stocks to-night 
| are 103,897 bales more than they were at this time a year ago. 

The following is our usual table showing the movement of cotton 
| at all the ports from September 1 to May 6, the latest mail 


dates. We do not include our telegrams to-night, as we cannot 






































| 
|| ensure the accuracy or obtain the detail n- cessary by telegraph :— 
i ___Keeetpts and Exports of Corroy (bales) since Sept. 1, and Stocks on hand 
i ; 
{ i | Receiptssince Exported since September 1 to Ship- | 
| Porte. Sept. — —- ———— ——_— ——— ments te 
1] Great Other | Northrn.| Stock. 
1 1869. | 1868. | Britain.) France. |Foreizn.| Total. | Ports. | 
{| N. Orleans ...; 1046780 759808 431237) 222884 179°72 833993 126350 142860 
| Mobile...... e+| 283893 214507 131584 14429 17905, 163918 35195) 47206 
| Charleston | 217473, 180104 = 77214, 1825, «7330, «86569, 124249) 11518 
Savannah 444233 330972, 17325: 36548 13434 223241 181932 45645 
Texas ........., 217716 136974 +9797 4947, 11436 116180 60891 34730 
New York ...| 112509 95052 251315 17348, 58541, 327207 oe 54000 
Sh WUROUEE cccseyel SOU BONEN] we fee kee. ae a. 
|] N.Carolina ...) 53208) 34133 Be ek a 50 51609,” 549 
Virginia ......) 186458 143496 9051 wre | nee 9051; 173500, 3337 
Other ports...) 53821 126. 7675, | 23318 30391; ... | 12000 
‘| Totalths year) 26366i7) ... | 1181188, 297981, 311835| 1791000 752109) 352340 
' SS aaa SS 
| Totallastyear] ... (1981419 846030, 192366 201931 1240877} 722867, 242189 
wee 











se May. 100 at 22-4, 200 at 223, 1,800 at 222, 1,100 at 225, 
00 eb rar 1,200 a! 99!, 200 at 22,°;, 100 at 21 43, 150 at 223, 
400 at 227, 250 at 23; 12,650 bales tor Jane, 500 at 22, 200 at 
224, 100 ut 22%. 3,000 at 22}, 1,650 at 228, 400 at 2213, 900 at 
99!" 1,800 at 227, 100 at 2212, 4,500 at 23; 6,250 bales for July, 
100 at 22, 100 at 223, 500 at 228, 1,100 at 222, 750 at 223, 3.700 
at 23; 100 bales for September at 213; also 400 bales from Sept. 
1 to Oct. 5 at 21, 200 bales from May 1] to June 30 at 223, 100 
bales from May 10 to Juue 30, buyers’ option, at 23; 300 for 
May, f.o.b. New Orleans, at 21}. The total sales for imme- 
diate delivery this week foot up 16,249 bales (including 1,053 
bales to arrive), of which 4,389 bales were taken bv spinners, | 
1,753 bales on speculation, 8,867 bales for export, 1,240 bales in 
transit, and the following are the closing quota'ions:— | 














c c 
Ordinary...... 20 @.. 








Upland and New | 
Florida. Mobile. Orleans. Texas. 


‘ ae ert ae a (he om 
ioe oases amill ot : os yee ye 
Middling ....... | SBR wee 238 vee | 24 woe | 24 ane 
Good middling........-..+. .| 244 | 243 25 ce om 


from last week, the total reaching 6,426 bales, against 7,588 bales 
last week, Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 


The exports of cotton this week from New York show a decrease | 
1869; and in the last column the total for the same period of the | 




























































































revious year :— 
P ExPorts of Corron (bales) from New Yorx since Sent. 1, 1859. 
Same 
Week ending Total | time 
Exported to— -—_—— to |previous 
Apr. = Apr. 26.; May 3.\May 10.) date. year. 
Liverpool...........0++ eee 7008 5967 _ 6750) 6051} 250354) 212015 
Other British ports oe ate cd | ae 964) 3055 
Total to Great Britain 7041} 5957 8750, @06!| 251318) 215070 
Havre ....... cnineiuaiate WR wth: BOR we 17345| 16846 
Other French ports oe na | aa Sow 
Total French 179| 1694... 17348} 16846 
Bremen and Hanover 807} 332 43; 139 34847 30172 
Hamburg..... 101! 100 101 226, 17425) 18475 
Other ports.......+ casita eabaiae 605) a an 4160 1157 
Total to North Europe...... | 1513) 422 144) $65 56732 49807 
Spain, O orto, Gibraltar, &€....|  ... as ae eee ne 2498 
Pa ee a | ce 1809) 1190 
Total Spain, &c......... eopuee m eee a . ed 1809 é 


Grand total........-..-..c00«. inodel = Sem 6399} 7588! 


3688 || 
6426) 327207| 285411 
The following are the receipts of cotton at New York, Buston, 
—- and Baltimore, for the last week, and since Sept. 





! 
} 


| | 
| New York. | Boston. \Philadelphia.| Baltimore. 











————_- -—————"" 


This ss This | Since This | Since | This | Since 








Receipts from 
week. sept.l 




















week. |Sept.1.. week. Sept.1.| week. Sept.l. 




















“Q22) 13233 | 


New Orleans.......e-.00» iodine’ 2650) 72087! 450) 43623; ... | 8390) a. 70 
SRIEND vecnessveniznse aleemenin 621) 37873; 46} 8354)... | 722) 
Savannsh S071 136270! ... | 177891 “Seo, 1516 

Mobile , geo LAMROE ccs |} GURL cee: 1 ose #1 cco | ms 
Florida wo 1 OE nce i, oie sina jae. % aed 
South Carolina.. 2049) 98011) } sass! eee | 6055) 160) 14179 
North Carolina.....sssssses siliied 329, 41843) ... | 198) s| 1052 ... | 2784 
estketetmenttin | 1817) 89522, “757| 34189) ... | — 92| 297) 82129 
Northern Ports ..ccccccccvees eee] 287} 58719} 1500] 54:74) ... Aon 205 
Tennessee, &C.....c.cceceesereeeeee 28891114516, 176 17180) “250! 16196} 387) 21158 
DONOR csccitisscomeces eeevenesecece ove 659| ... a | ine a at & 


—_— _—__ 
-——— 


Total this VOBL..ccccrcccoeces 12663 618 27 2929 187 520 
found 
Total last vear 


533) 42678} 1066, 33754 
ASE VERT o0..seeerseees |_7273,.273967} 23.0,188487) 1003 36830) 114!| 69639 
—New York Commercial and Financial Chronicle. . 





—The four days’ receipts of cotton at all 
8, against 26,000 bales in the four days last 
week. The total receipts for the corresponding week last year 
were 16,000 Lales. _ Exports to Great Bri ain, 22,000 bales ; 
exports to the Continent, 1,000 bales. The quotation for mid- 


erences, 
—————— 


New Yorx, May 25. 
ports are 16,000 bales, 
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ae Orleans, laid down in Liverpool, with all charges, is 113d 
per 1b; middling Memphis, 11}d per lb; middling Savannah, 
1igd per lb. The above quotations all include an allowance of 6 
cent, for loss in weight. 
Messrs Stokes and Co. have received the following from their 
,| New York correspondents : — 
1870. 






1869. 1868. 

Bales. Bales. Bales. 
Week's receipts at all the ports to May 31... 45,000 se... 18000 ...... 12,000 
‘Week's exports to Great Britain.............. ecco «42,000... - 28,000 ..... - 15,000 
Week's exports to the Continent ... A cscs | ee 2,000 
Total week's Exports .....c.ce.cccressee ee +. oe 17,000 
Total receipts at all ports since Sept. 1......... 2,631,000 ...... - 1,268,000 ..... . 2,142,000 
‘Total exports to Great Britain, ditto............ 1,282,000 ..... - 905,000 ...... 1,197,000 
Total exports to the Continent, ditto........... - 618,000 .,.... - 405,000 ...... 400,000 
Stock at ports ..... erceccccoocecce sdpecdecencoasecoseree 800,000 ...... 200,000 ...... 162,000 





MARKETS IN THE MANUFACTURING DISTRICTS. 





MancuHestErR, May 26.—In no department of business has there 
been a return to activity; indeed the past week has been even 
exceptionally quiet, and in all cases to effect sales a reduction in 
price has to be submitted to, but this more particularly applies to 
those who are anxious sellers, and these are weekly increasing, as 
orders falling out are not being renewed to the same extent. In 
yarns for shipping no transactions of importance have taken place, 
whilst home trade qualities have orly been dealt ia for immediate 
wan's. inno department of clcth has there been any activity 


displayed, and the business done bas been of a retail character. 
CoMPARATIVE STATEMENT OF THE COTTON TRADE. 



































Price Corresponding week in 
Raw Corton. May 26, 
1870 1869 | 1868 | 1864 | 1866 | 1865 
capemnmren | -_-e__- -—_———-  e-— ——— 
12° sdisdisdisdjis a 
Upland fiir ....c0-s-0ee sadiltnahniipichcii perlb} O1g/1 1/1 Oj} 1 Lil 2/1 4 
Dekbe, 9008 CabPccccescccccccesnecesscsvevcsces bp * oon kali eh cheb be 
ANNO FANE sateccascrotamncbncntisanssis eooet 0 113 {0 11§; 0 113; 1 O38] 1 13}1 23 
NN i csenccsnsensntecibbnepingee { O11 $2 0] 0123 2 O88} 1 13} 1 23 
No. 40 Mute Yans, fair, 2nd quality......, 1 33/1 2/1 8/1 5/1 6/1 8 
No. 30 WaTER Twist, GIO —— cones sed A S12 Sed BE SLC SLM 8 
2€-in, 66 reed, Printer, 29 yds,4lbsZo0z) 5 74}5 9\6€ 0/6 9/8 0/8 0 
27-in, 72 reed, ditto, ditto, 5 lbs 2 oz} 7 44/7 7/7 9)8 7310 O}LO0 O 
$9-in, 60 reed, Gold Ena Shirtings, 373) 
yards, 8 lbs 4 02.......00..6 sunlbcatabonsonions | 11 1g [11 0 [11 3 [LL 913s 3 lis 3 
40-in, 66 reed, ditto, ditto, 8lbs 120z) 12 3 /12 3/12 9 14 Oj15 6 |i€ 9 
40-in, 72 reed, ditto, ditto, 9lbs 5 0z' 13 0 |13 3/13 6 {16 GII7 6/16 3 
89-in, 44 reed, Red End Long Cloth, 36! 
vards, 91bs ......... eciiavcntiieiiletaien 110 6 {10 4:}10 6 |tt Sill Bit O 
BraprordD.—There 1s little business doing in the wooi 


market. In the face of the clip operations are extremely 
restricted, in the expectation that prices will shortly be easier. 
Such transactions as occur are confined for the most part to gocd 
bright-haired wethers, to skin wools, and to some interior descrip- 
tions of down wool. There is little change in either worsted 
yarns or pieces, In the former, two-fold yarns, which have been 
low in price, seem most in favour, and spinners being now well 
engaged are ‘* worse to deal with.” 





CORN. 





AMERICAN GRAIN AND FLOUR MARKETS. 

New York, May 13.—The market for breadstuffs the past 
week has generally shown an improving tendency, except in corn, 
although the volume of business has not in any particular shown 
any considerable activity. ‘Ihe flour market has been very strong, 
rather owing to the scarcity of desirable shipping lines, andthe poor 
|| asgortment generelly offering, than to any pressing demand. 
Stocks have become reduced; a considerable portion of the 
moderate receipts was sold previous to arrival, and the local trade 
as well as shippers have not been able to readily supply tkeir 
wants. Wheat has not arrived so freely by rail, but the ship- 
meots Eastward from Buffalo by canal have been very large, and 
seem to ensure us liberal supplies in the latter part of this month, 
The sales have not, on an average, exceeded 50,000 bushels per 
day. Corn begins to be in better supply, and apprehensions of 
apy marked scarcity, as regards the supply for the home demand, 
may be regarded as wholly dissipated. The close was dull and 

depressed at about $1.12 to $1.14 for prime new Western mixed. 





LONDON MARKETS. 





STATE OF THE CORN TRADE DURING THE WEEE 
Mark Lang, Fripay EvENine. 

The grain trade was very inanimate at the beginning of the 
week, under the influ:nce of brilliant weath:r and improved 
accounts of the growing crops. On Monday millers showed little 
disposition to operate beyond their immediate requirements, and 
when any considerable sales were effected less money was accepted 
by the factors. ‘The supply of English wheat on sale was small, 
while the stocks of foreiga grain on hand have undergone a consi- 
derable diminution; nevertheless the prospect of supplies is on 
the whole encouraging, the quantity of wheat afloat for the United 
Kingdom being large for the season, though jess than at the 
corresponding period last year. ‘Ihe market will now be chiefly 
regulated by the accounts received of the progress made by the 
growing crops. These, however, are not altogether satisfactory, 


—————- ———— 
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as not only is the plant generally backward, but in some districts, 
particularly the Midland and Eastern, appearances are such as to 
give good ground for the belief that the yield will not prove an 
average one. Of course there is time yet for this to be rectified, 
and a long-continued spell of forcing weather would undoubtedly 
produce a favourable effect. But other considerations present 
themselves. The pastures ere languishiog for want of rain, and 





spring corn generally requires moisture ; any deficiency in these | 


crops mast naturally affect the price of wheat. Under these 
circamstances it is evident that there was ample justification 
for the course of action adopted by factors to-day in demanding 
advanced prices, and for the reaction which took place in values, 
by which a great part of Monday’s decline was recovered. 

Spring corn has been in request, the demand for feed having 
bean stimulated by the condition of the grazing tands, Oats and 
maize are 6d per quarter dearer on the week, while beans and 
peas have commanded very fall rates. Grinding and distilling 
barleys have ruled firm in price. 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—With Easter'y anid North-Easterly winds | 
ruling in the Brit'sh Channel, only 6 grain and seed-laden vessels 
have been reported arrived at ports-of-call, viz.:—3 wheat, 2 
maize, 1 barley. ‘Ine floating grain trade his at first been dull, 
but later improving. Wheat early in the week duil, and 64 to | 
1s cheaper, but subsequently part of the decline has been reco- | 
vere’. Maize 6d to 1s below last week’s rates, but during the last 
few davs also improving. Barley bas been steady in tone. Rye | 
late prices firmly maintained. The reported sales are as follows :— | 
Wheat—18 arrived cargoes: Ghirka Odessa, 423 to 433; New 
Coast Ghirka, 42s per 492 lbs; Saionica, 41s; Sandomirca, | 
45s 91 to 46s 3d per 480 lb-. To be shipped, 1 cargo Marianopoli, | 
at 433 6d per 492 Ibs. Maize—1 arrived cargo: Odessa, 30s 9d | 
per 492 lb». On passage 4 cargoes: Lagos, 28: 9d to 29s 64; | 
Galatz, 303; Danubian, 29s per 480 lbs. Barlyy—2_ cargoes | 
shipping: Azow, 233 3:1 to 23s 6d per 400 lbs. Rye—Shinping | 
or shipped 2 cargoes: Yeisk, 32; 6d; Azow, 33s per 480 lbs. 
Linseed quiet but steady at last week’s prices. 
Black Sea, 593 3d per 424 lbs, A.T., arrived ia London ; 400 bags 
East India Calcutta, 603 9d per 410 lbs, A.T. Shipped or to be 
shipped 200 tons ditto, 60s 9d to 61s per 410 lbs, A.T. Rapeseed | 
du!i, and to arrive 1s cheaper. Shipped or to be shipped 1,550. 


tons: yellow mixed, 703 to 703 6d; ordinary brown Calcutta, | 
On | 


62s 6d to 65s 6d per 416 lbs, A.T. Cortton-seed steady. 
passage, 80 tors Egyptian, at 9/ 5s per ton, and to-day 9/73 6d 


paid. 
The Lordon averages announced this day are :— ; 
qrs. 8 
Wheat SOOT SE ES EE SESE EES REESE ESSE SESE EEESESSESESE SEES SESE EOE SS ED 1593 at 47 6 } 
Barley cccccoscesccceccescovcccccccccesse weccceccceccecccececcecsees. 336 35 4 
Oats SESSSESE STS SSTSTHS HSCS Ser eee eeeeee eeeeere CeCe eee ERT EHEEEe eeeecee 89 26 10 ' 
SHip ARRIVALS THIS WEEK. . 
Wheat. Barley. Malt. VUats, Maize. Flour. 
ars. q ars. qrs. qrs. sack:. 
English & Scotch 890 se ss soo 25D ee ave ave ae . 
Irish OOS eerececeses tee eee eco eee oe Oe ee 160 
Foreign -consses coe 13780 see 2410 co ove ve. 66300 j 6980 beis 


PRICES CCRRENT OF CORN, &. 








$42 8 s | 
HEAT—English, Old white...... 1. «« Oats—English, Poland & potato 25 28 | 
” _ iiean = SS” whliin, $008 earn 22 «25 
English, white, new...........00+ 45 47 — DIBEK ceccccccesecece worse | 
TOA, BOW cocecececccocecces 43 45, Scotch, Hopetown and potato... 26 31 | 
Danzig and Keenigsberg, high | — Angus and Sandy......... 2 3 
MARC ceccccccccecccccses eccccese - 50 52) — COMO eeorccereceeeeeceeene 21 22 
- a wuixed 46 48) Irish, potato ......000.+. ecncccrcesce soe owe | 
Rostock and Wismar, new &old 47 50 == White feed .ccccccccccesssere oe oe 
Stettin, Stralsund, and Wolgast 46 48 m= Bla CK cccoccsescccccccccsescce ese ee 
Danish, Holsteir, & Brunswick... ... Danish ....ccccccccccccccsercecsessseeee 20 21 
St Petersburg, soft...per 496 lbs 40 43 Swedish ..c.ccccoccccccssecscesessvece 19 26 
Common and Sursk .........000+«» 40 42 Russian ccocccssecescececersesesessere 19 2 
KEMDANER cccccccccccccsccccccssccvcsses ee ove Finland ....c0..e.0000 seseeceeeseseees 20 21 
Marianopoli and Berdianski... 42 43 Dutch and Hanoverian. 19 21 } 
Odessa and Sea of Azoff, soft, RrE—English..........000+- eee 300 81 | | 
DEP 496 IDB nce. coccoccccercccccscee 42 43) Tares—English, winter...per qr. «| | 
AUStFAlIAN ..esere.ceeeeeres esses 49 «051 = Foreign, large, Spring .....0-++ eve 8245 
BarLey—English malting, new 34 33 Isptaw Corn, per 430 lbs— 
Scotch malting ..... gocecsere “en oe Bt 86386 American, white .......+. weeseroaes ave see || 
=~ = Aistilling..........cecccccseee ove ons yellow and mixed... ... oo ft 
me BIR ccnccecesonscenccsen 000 oon Galatz, Odessa, and Ibrail, » i 
Foreign malting ......s.sccsse«s -3l1 35 VOLOW ..cccerecccerseseersessecenees 30 31 
— distilling, per 432 lbs.. ... .- | Flour, per 280 lbs—-Town made 
a STINGING ..ccccccccccecccee 28 929 delivered toe the baker . so: & 
Odessa and Danube, per400lbs 24 25 Country Marks .ovess-sees 29 33 | 
BEANS—English ....cccccscesceseeeee 32 3S HUN Zarian cecccccce.cocessees wove 8 53 
Dutch, Hanoverian,and French 34 36! French.....+0. © excovscece seeeeeeceeees 32.36 
Egyptian & Sicilian, per480 lbs 36 437! American and Canadian fancy 
Peas—English, white boilers,new 36 38 | brands per 196 ibs bidaindgmentats 2% 6 25 
— grey, dun, and American superfine to extra ; 
MAPle ...+.seeeeee om sand SUPCTLNE ..e.siccesecseeeerecneseres 21 «23 
=~ BR cccccccescessocse cco eee American common to fine ...... 2U 21 
Foreign, white boilers...... 36 38! OaTmeaL—Seotch, fine, perton £12 154 
m= feeding ........+.+- 35 = 36 _ exe FOUME cocccecee 13 13) 





——$_—_ SST 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For REPORT OF THIS DAY'’s MARKETS SEE “ PostscRIPT”’. 

Mincine Lang, Frioay Morsixe. 

Svcar.—There has at length been some improvement in the demand 

from the refiners, with rather large transactions in West India at late 

low prices; and the lower qualities, including Manila, have sold freely, | 
the latest quotations showing fully 6d recovery. Grainy sorts are less 

in demand; also colory Porto Rico. The business in British West | 

India in three days was 2,914 casks. Barbadoes by auction part sold . | 
brown, 25s 6d to 27s 6d; low to good yeilow, 288 to 3ls per cwt 
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Numerons floating cargoes of foreign have again been sold for the 
United Kingdom. At the Dutch sale of Java this week prices went 








a ; - 4 abcut equal to valuations. The deliveries now contrast favourably with 
; ae” those of last year, being for the week ending the 2lst instant 4,270 
ary eet ’ tons, against 3,350 tons in the corresponding season. Arrivals continue 
She of fair extent, and the quantity of West India landed last week was 
h 2 ee equal to 7,500 hogsheads. The tota) stock is now about 9,000 tons in 


cess. 

Mauritius—The public sales have contained 7,986 bags, of which 
barely half found buyers: grainy and erystalised sorts, 32s 6d to 35s 6d, 
5s 3d and 5s 8d duties ; one lot very fine grainy white, 6s duty, at 38s 
per cwt. A limited business has been done privately. 

Madras.—Small sales have been made in native at former rates, and 
about 1,300 bags common Jaggery have sold at 19s, 
Bengal.—1,303 bags about half sold at 19s 6d for low brown Dulloah. 
Penang.—2,035 bags by auction were about half disposed of: soft 
brown, 23s 6d to 25s 6d; good soft yellow, 34s. 275 baskets very low 
brown sold at 17s 6d, 
Natal.—502 bags sold steadily: brown and low grey, 19s to 26s; 
yellow, 28s 6d to 30s per cwt. 
* Foreign.—About 65,000 bags Manila have sold, chiefly Taal and low 
quality, at 19s to 20s. 6,000 bags low clayed, 4s duty, at 22s 6d. 
2,076 bags unclayed by auction at 20s. 413 casks 75 barrels Porto 
Rico were partly sold at 29s to 34s for low to fine yellow. Five floating 
cargoes of Cuba have sold for the United Kingdom at 23s 6d to 24s 6d. 
| One of molasses sugar at 20s 6d. Two of Porto Rico at 24s and 24s 3d. 
| Four of Havana, No 114 to 12, at 268 103d to 27s; No 13, 27s 9d, all 
| for the United Kingdom. 

Refined.—The market is rather quiet ; common to middling dry goods 
quoted 40s 6d to 41s 6d per cwt. Foreign goods are selling upon terms 
nearly the same as English. 

Rum.—Several contracts have been made in West India at rather 
better prices, especially for Jamaica, at 3s 7d to 48 2d. Demerara in 
puncheons has sold at 2s 0}d to 2s 3d; Leewards at 1s 104d to 2s per 
proof gallon. No business has transpired in Mauritius. 

Cocoa.—The trade still restrict their operations. 1,032 bags Trinidad 
at auction on Tuesday about half sold at several shillings under the late 
highest rates attained, viz. 68s to 87s for good ordinary to very good. 
A few lots of fine at 90s up to 118s realised steady rates. 555 bags 
Grenada part sold at easier rates, from 48s to 51s for common, and 53s 
to 6ls for good to fine. The sound portion of 1,666 bags Guayaquil 
withdrawn. The total stock has increased to 29,700 paakages, against 
37,650 packages last year and 29,400 packages in 1868. 

Corree.—The importers continue sellers, and the supplies are rather 
large. At the public sales of plantation Ceylon the entire quantity 
brought forward. 1,254 casks 1,224 barrels and bags sold, but at 1s to 
2s decline yesterday, as regards pale and greyish qualities, at 59s up to 
| 708; colory and bold lots, above the latter price, were not much lower; 
middling to good, 67s to 85s 6d. By private contract 1,200 bags 
native sold chiefly at 50s to 52s, Of 521 bags by auction small lots 
realised 503 6d to 53s Ga for good ordinary to bold yellow. 233 packags 
Mocha chiefly at !14s to 12s for mixed to fine short berry; a few lots 
mixed greyish long berry at 117s. 37 casks 324 barrels and bags East 
| India at 61s to 69s for Courtallum. 134 bags good to fine Mysore, of 

the new crop, sold at high prices, from 928 6d to 98s 6d. 5,664 bags 
foreign descriptions by auction partly sold, including Honduras at 
54s to 62s 6d; Santos, 44s to 53s; washed Rio at 51s to 63s 6d; La 

Guayra, 55s 6d to 63s 6d. Ordinary Rio bought in. A floating cargo 

, of 3,900 bags St Domingo sold for the Mediterranean at 48s per ewt. 

The export deliveries maintained the improvement last referred to, and 

the decrease, compared with last year, is much less than of late, now 

amounting to 3,345 tons. There is still a large stock which does not 
include the bulk of the recent arrivals. 

Tra.—The market is quiet. Some business has been done in Congou 
for shipping on former terms. The general sales passed very heavily 
and a considerable portion was withdrawn: those parcels however that 
were sold there was no material alteration in price. 
|| Rice.—A large quantity of the new crop of Bengal has changed 
| hands, say about 1,300 tons, at Is under late quotations, from 11s to 
| 12s, according to quality and conditions. The market although quiet 
|| is firm as regards other deseriptions. About 200 tons Madagascar have 
|| sold at 10s, and a small parcel of low Ballam at 7s 6d per ews. All the 
business done is not reported daily. 1,400 bags Rangoon to arrive 


|} at 10s per ewt. 
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Imports and Devivertes of Rick to May 21, with Stocks on hand. 
870 1869 1 1867. 
- 33460 ... £80 
ee 22950 ... 223°0 ... 18900 
- 3150 ... 16000 11800 

Saco.—39 boxes sold at 18s for good small grain, and stained in 
proportion. 

Tarioca.—ill1 bags Penang by auction sold at 23d per lb for fine 
quality. 

Spices.—Sales to the extent of 4,000 bags Singapore black pepper hare 
| been made to arrive at 5d to 54,4. The market continues firm on the 
_ spot, and 54d to 5d paid for small parcels; also4}2d for Penang. 696 
| bags by auction partly sold at 47d for Penang. here is rather more 
inquiry for white, with sales at 63d to 64d, and good quality 634 The 
quarterly cinnamon sales on Monday will contain about 3,000 bales. 

266 bags chips this week sold at 43d for good, being $d to 1d lower. 
Nutmegs steady: 35 cases of old import partly sold. Penang, 102 and 
104, 1s 10d to 1s 11d; 84 to 78, 2s 3d to 2s 8d; 3 cases in the shell, 
5d to 8d. 11 cases mace were chiefly withdrawn. At the public sales 
of ginger, 277 barrels Jamaica partly sold: medinm to good, 50s to 125s; 
and the low to common kinds at 34s to 44s. 154 cases Cochin of the 
new crop partly sold: small broken, 40s; rough, 45s; middling, part 
scraped, 75s to 79s; fine bold, 5/ 10s per cwt. 
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Sautpetre.—The market is firmer, and the stock keeps moderate as 
changed hands: refraction 11g to 73, 238 14d to 28s 9d; 54, 248 14d. 
75 tons to arrive at 22s, without allowance for refraction unless exceed- 
ing 16 per cent. There are still export orders here. 
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on hand, 


to May 21 
Imports and De.ivertes of aa o ; = ’ head 


LIS soe 2940 we 2570 ... 3310 

Tmnported ......cesserseeees- SONS oon ~ 5610 4380. 580 

Total delivered sinatatn tent 2550 me 3320 £2 €310 aid 8740 
eeereere tenes eereereee D suvered last week, 314 tons. 


Drrs ps.—There has not’ been much business done in 
een to 300 tons of old import at 16s. The market is | 
quiet, with a large stock on hand. Cutch is quiet. At auction a parcel of 
Pegue in boxes sold at 23s to 23s Gd. No transactions of importance 
by private contract. Safflower maintains recent high rates. 246 chests 
lac dye by auction were taken in. Privately, small sales have been 
made in fine marks at 2s 3d to 2s 6d per Ib. eae 

Metats.—In these markets a quiet tone prevails, although prices 
have not undergone any ckange of importance. Copper steady: Chili, 
671 to 68/; Burra and Walaroo, 734 to 73/ 10s; English is more 
settled. A few sales have been effected in spelter at 18/ 15s to 191. 
according to conditions,for common Silesian, but the market is now firmer. | 
The makers of railway iron have not announced any change in prices. | 
Scotch pig iron has been in fair demand at rather fluctuating prices, 
closing at 58s cash. Tin shows some improvement: Straits, 133/ 


3° - Banca. about 1/ more ; English, 136/ to 138/ per ton. Quick- 
eee aren 1d per bottle. Lead is still inactive at the low 
i British. 
———- the public sales on Wednesday the prices paid established 
an advance of nearly 1/ for the fortnight, and a steady business has also 
been done by private contract on the spot and to arrive. Of 16,474 bales 
in the catalogues nearly one-third part sold at 17/ 5s to 25/ 10s for low 
to fine quality, and 16/ 10s per ton for rejections. The common quali- 
ties have been in much better demand 

Ors.—English brown rape steady at 43/10s ; last four months 41/ 10s. 
English refined, 45/ 10s ; foreign, 48/. _Palm, influenced by the fall in 
tallow, is quoted 39/ 108 for Lagos. Linseed oil has been dull and de- 
clined to 31/ 10s per ton on the spot. 

TaLLow.—After the further decline established at last Friday's sales 
of Australian the market for foreign became depressed, but it is since 
more steady, and prices have varied slightly. Petersburg Y.C. now 
quoted 44s 9d; June, 45s; October to December, 46s per cwt. 

PARTICULARS OF TAL1OW—Monday, May 23, 1870. 





1967. 1868. 1862. 1870, | 

casks. cwks. casks. casks. 
Stock this day ...0. sereee ecoosce 21,143 ice 22,190 woo 32,642 ... 34,626 
Delivere.i last week 0 wz BE ws BOO wo 4B | 
Ditto from Ist June eo 92,169 oo 79,586 cc 97,748 ... 87,806 | 
Arrived last week ... . ...e.cocserss BD ss Se .. 290 2 1406 | 
Ditto from Ist June . . $4,987 ... 83,085 ... 109,114 ... 92,315 } 
Price of ¥.C. .coccoses  4333d ... 4430d ... 4330d ... 443960 | 
Price Of TOWN cesses cocssecseoceee 44930 ... 44930 1. 44930 ... 44530 | 
ore 

POSTSCRIPT. Fray Niort. 


Sucar.—The market continues steady. At auction 1,122 bags Man- | 
ritius, a few parcels of West India, and 399 bags Natal sold at previous 
quotations. Two floating cargoes of Havana are reported for the United 
Kingdom, Nos 11} to 12 at 26s 103d to 27s 6d. 

Corrrz.—203 casks 43 barrels and bags plantation Ceylon by auction 
sold at about yesterday’s prices; also some small parcels of Jemaica. | 
400 bays Native Ceylon at 48s 6d to 51s 6d for good ordinary to bold. | 
980 bags Guatemala sold at 54s 64 to 68s. 23 barrels 179 bags St Do- | 
ay" at 44s to 52s. 100 bags East India of the new crop sold at 67s | 
to 74s 6d. 

TaLLow.—Town unaltered. At auction 1,114 casks Australian chiefly 
sold; beef, 37s to 42s Gd; sheep, 42s to 43s per cwt. 





ADDITIONAL NOTICES. 

Rerivep SuGar.—There is no alteration of note in the market, which 
continues steady. Dutch crushed is firm, at previous quotations. 

EnGiish Woot.—A fair demand for low-priced skin wool and deep- 
grown wethers. 

Tonacco.—A large business has been done in American tobacco during | 
the past week. Stocks in first hands are now much reduced, and prices | 
are decidedly higher. Some holders are keeping back their stocks, an- 
ticipating a further advance in prices. In other growths a fair business 
has been done. 
_ LeatHer anp Hipes.—The demand for leather has been generally 
inactive during the past week ; still some articles are scarce and in 
request, among which are prime light and common English butts, light 
dressing and shaved hides, and light English bellies and shoulders. The 
supply of fresh leather at Leadenhall on Tuesday was moderate, and the 
transactions were limited in extent. Prices were unaltered. 

Merats.—Copper is inactive, but prices are pretty well maintained. 
Iron is again rather firmer. Tin has been quiet all the week, but closes 









with rather more firmness in prices. | 
TaLLow.—Ofiicial market letter issuod this evening :— 
d 
Town tallow pb bheehdhbhhhrt LLL LLL TT TL TTT Titi) 44 3 
Fat by ditto ...<00.ccoccscces ipiaiaeianiienedine ttiadninke 2 8 
Yellow Russian ditto wercccccsscrsevenecsocecoscsesecsoscsevome 46 0 
Melted stuff ......... Geliiiinestsiditheteeades ae © 
SOC CCR CHR Cee eee eee eEre 16 0 ' 
jitintawnethin we © 
eee eeente CPCS Cee eee Leah ee eee 6 0 


Imports for the week 637 casks. 





METROPOLITAN CATTLE MARKET. 
Moxpay, May 23.—The total imports of foreign stock into London 
ont we ovens to are head. In the corresponding week in 1869 
Vv o . . ; 7 . i | 
saene helt. ; ; in 1868, 6,166; in 1867, 12,491; and in 1866, | 
More firmness has been noticed in the cattle trade to-day, and the | 
quotations have had an upward tendency. The demand for beasts has | 
— been active, but owing to the shortness of the supply enhanced rates 
R The, an Tealised, the best Scots and crosses selling at 48 10d to 5s per 
. There has been a falling off in the receipts of sheep, and prime 
English breeds have been very scarce. For all qualities there has beon 
a healthy inquiry at an improvement of 2d per 8lbs. The best Downs 
and half-breds have been disposed of at 5s 2d to 584d per 8lbs. Lamb ' 
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May 24, 1869. May 23, 1870. 

Beasts SESS OET ESTEE ESE EEE EEE SEES E SEER EEE SEER TERETE EO ED 4,040 SOSH CRC eee ee 2,790 

ee ELT EL a | a Ys 

Pigs SOOT EES ESS EEE SEE EEE Ce eee EEE ET EEE EET EERE TEER RECS HEE TREES ED 10u eee eee eeeeeee 120 

METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 

sd sd sd s d 
Inferior beef .......... essseree 3 403 8 | Inferior mutton ............... 3 8to4 4 
| Middling ditto ..........0000008 3 8 4 0} Middling ditto........ ene 6. © 5 6 
| Prime large ditto creccoccoee 4 0 66S CIRO Rs cgeecqreecteneens © 9 5 4 
Prime small ditto ............4 4 4 61] Large pork ........... seca ae 48 
FTUGEE. centensmratvecteneancssecects GRO. 6 ABE BRR BOT ccntecceccsevsesnes © O 6 8 


| Lambs, 6s 0d to 6s 8d. 
| HOP MARKET. 


BorouGu, Friday, May 27.—Rather more animation has been noticed 

in the hop market; still the business doing has not been extensive. 
|| Prices have been without change. Plantation accounts speak fovourably 
| of the growing vines. Mid and East Kents, 7/ to 12/ 12s; Weald of 
| Kents, 6/ to 8/; Sussex, 5/ 12s to 6/ 12s; Bavarians, 6/ 6s to 9/7; French, 
‘| 5110s to 6410s; Americans, 4/ 5s to 6/; Yearlings, 1/ 10s to 3/ 15s 
| per ewt. 
POTATO MARKETS. 
| BoroveH AnD SpPrraLFieps, Friday, May 27.—The supply of potatoes 
have been moderate. The trade has been quiet, at about late rates. 
| English Shaws, 120s to 140s; Regents, 110s to 130s; Scotch Regents, 
| 1003 to 130s; and Rocks, 99s to 110s per ton. 


; 











| aa 
| LIVERPOOL MARKETS, 
| WOOL. 
t 





(FROM OUR OWN CORRESPONDENT.) 
Fripay, May 27.—-There has been rather more inquiry this week, and 
2 moderate amount of business at firm rates has been the result. The 


price of prime alpaca is now 2s 8d, at which 500 bales have been sold 
this week. 





CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Fripay, May 27.—There is a steady demand for wheat to-day, and 
|| prices have advanced 2d to 3d per cental. Californian is quoted at 9s, 
and red American at 8s 2d to 8s 3d per cental. Maize firm. Oats, 
| beans, and peas rather dearer. French flour very firm. 
| 
\ 
| 





WAKEFIELD, Friday, May 27.—The wheat trade was quiet, fine fresh 
red qualities being scarce at 1s per qr more than last Friday; other 


_ qualities fully as dear. Oats and beans Is per qr dearer. 





—_—=— —_—_—— 
| @Goe SGSasette, 





Turspay, May 24. 
BANKKUPTS. 
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have been in fair request, at from €s 6d to 7s 4d per 8 lbs. For calves 
there has been a moderate inquiry, on former terms. For pigs the 
transactions heve been restricted, at about late rates. 

SuPPLizs ON SALE. 
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Horace Horne, U: Bedford place, Russell square. 
ao Chania Mavihaah New North road, Hoxton, licensed 
victualier. 
William Henry Arnoll, Barnstaple, Devonshire, baker. 
John Brockwell, Dover, farmer. 
Charles William Cain, Halifax, watchmaker. 
William Cantle, Newport, Monmouthshire, shipowner. 
Wiiliam Cotchin, Luton, Bedfordshire, corn factor. 
Agnes Harrison, Park Road terrace, Forest hill, draper. 
James Johnson, Folkestone, Kent, innkeeper. 
John George Lansdell, New Buckenham, Norfolk, pork butcher. 
| Aaron Marston, Kidderminster, grocer. 
Lipman Louis Morrison, Jacob Myers, and Thomas William Edmondson, 
Leeds, hat manufacturers. 
James Moore, Colchester, billiard-room keeper. 
Isaac Nixon, Southwick lane, Durham, beerhouse keeper. 
William Roe, Bolton, Lancashire, brewer. 
John Rochford, Bristol, licensed victualler. 
Henry Stapley, Tunbridge Wells, Kent, architect. 
Simeon Hext Stephens, Ilminster, Somersetshire. 
George Osborne Wetmore, Bristol, wine merchant. 
David Willoughby, Forest hill, grocer. 
Thomas Wyche and Henry John Bryan, Crowland, Lincolnshire, 
taillers. 
George Young, Salisbury. 
SCOTCH SEQUESTRATIONS. 
James M‘Evoy, Leith, saddler. 
Edmund Dodds Keith and William Cooper Barry, Dundee, auctioneers. 
James and Duncan M‘Pherson, Ardelach, Nairnshire, farmers. 
Duncan and Andrew Fullarton, Newton-upon-Ayr, ship builders. 
Hugh Colquhoun, Glasgow, iron merchant. 


cme nln 


BANKRUPTS. 
Charles Samuel Wilmot, Upper Thames street, whclesale ironmonger. 
George Fowler, Billiter street, merchant. 
William Thomas Dickenson, Vigo street and Silver street, ironmonger. 
John Beach, Oldbury, maltster and builder. 
Richard Skerton, New Swindon, innkeeper and cabinet maker. 
Sarah Welsh, Duke of York hotel, Eceles. 
George Harris, jun., Shottesham St Mary, farmer. 
William Francis Thurland, Holywell street and New College, Oxford, 
victualler. 
James Whitehead, Parkgate, York, roller and butcher. 
James Woodhead, St Mary’s street, Manchester, and Liverpool street, 
Eccles, yarn agent. 
Thomas Eckley, Hastings place, Lytham, plumber, glazier, and painter 
James Duckworth, Ramsbottom, wine and spirit merchant. 
Alfred Padley, Beech street, Dover, gentleman. 
Frederick James Head, Eastbourne, engineer. 
SCOTCH SEQUESTRATIONS. 
Thomas Clark, Raglan street, Glasgow, joint lessee of the Kelvinside 
recreation grounds, near Glasgow. 
John Kerr, Dunoon, grocer. 
Thomas Nicoll, jun., Nethergate, Dundee, ironmonger. 


THE GAZETTE OF LAST NiGHT. | 
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Alexander Tulloch, Allurburn, Elgin, farmer. 
| William Bennett, jun., Queen’s road, Peckham, brick dealer. James Cowie, Auchengray, Airdrie, coalmaster. 
' 
@OMctal Ratlway Erratic Heturcns. 
r t aific) i? 
| Amount , Dividenc per cen | Week |— RECEIP f3-——__—______( per | Mies 
| expended vverage P Name of Kaiiway Passengers Merchandise, = yore) Same | mile | openin | 
| perlast | ,C8t  \Second half, First half Second half nding | reecieke | Binerals, | grccipte | week! ver | pn 
Report. | °F whe | 1868, 1869. | 1869, | ‘ cattle, &e | 1869 | veek.| ux70| ined | 
i —/) COC_——_—_—_—_—_-—_—— ——e ii 
& ‘ @ea\fsc\é£n 4 |_ isto | ¢ ae as Le oR 
1,157,771 11,688 230 0 210 0 210 © (Belfast and Northern Counties..|May 20 1051 14 2 1180 13 7 | 2242 7 9 2156 22 | 999) 99§ | 
670,000 | 18611 | 5 0 @ | 410 0 | 5 0 © |BlythandTyne ...  ..  «! 14 574 0 0 | 1744 0 0! 2318 © 0 222 GL | 38 | 38 | 
eee eso 210 0 210 0 | 210 © |Bombay, Baroda, & Central Indie. Apr. 16, 53554 10 3 | 8920 8 5 | 14274 18 8 10041 45 $12 307% |) 
4,871,370 | 32042 | 2 7 6 | 110 6 | 210 © (Bristol and Zxeter... . (May 22) $143 16 9) 3054 8 2) $197 1910 7735, 53 | 151g | 1343 
22,280,170 | 32,813 | 117 6 | 115 0 |... Oeeeteen a 3 0: 2211936 9 © \26372 0 © | 38308 0 0 36775) £6 | 679% | 6774 | | 
eos eee 310 0 $10 0 310 0 (|Detroit and Milwaukee... «|Apr. 2 49 0 6649 3: | 189 | 189 ' 
1,000,000 | 17,460 | 219 0 | 230 v9 | 210 © |Dublinand Drogheda .. ~~ |May 2213 6 0 1955 29 | 75 | 75 | 
ese ove 216 0 | 210 0 | 215 O [Bast Indian... oon oe AT 26 : Som 45 rm sist | 
7,139,308 | 28,557 eek © 210 0 215 O (|Glasgow and South-Western... May 29: 2 52 
ee om ob 010 0 | ..  \Grand Trank of Canada... -.- 9300 9 0 28900 21 [i377 [1377 || 
| 29,715,079 89,856 ooo 0 5 0 | 010 O |Great Eastern abe ese aa 3501 0 0 40566. 5¢ 7433 746 1 
i on eee 210 0 210 v0 | 210 © |Great Indian Peninsula .. -. |Mar. | . 3 0 © 38165, 43 j1962 | S743 i 
| 91,115,292 | 43,359 } 8315 0 | 2 2 6 | 3i7 6 |GreatNorthern§ 2... se BMay 22)... 0eeee | ws oo] 40202 0 © 36.08 82 | 487 | 487 | 
8,059,526 | 119 4 eco | aes Pe oul Great North of Scotianc... --| 14 ,...s0000 sevens lsnatenegncsensenes 4265 0 0 3993 17 | 256% | 2563 | 
6,229,570 | 14,852 | 25 0 | 210 0 | 210 0 GreatSouthers & Western (Irish | 13) 5667 0 0 , 6134 O 0 | 10301 O © 113 26 | 4199 | 4195 | 
49,970,341 36,054 015 0 100 112 3 |G@reat Western eee ove oo} 2238097 0 vu 43777 0 81874 0 0 82307 59 (1386, (1386 
eee eee 1 0 0 210 0 | 110 © \Great Western of Canada eos WA ..ccasces ecccceses |ecesee evscccocasce 15410 0 0 i4977 44 | 349g | 3499 | 
| 23.466,419 | $5,476 | 3 7 6 | 8 7 6 | 3 7 6 \Lancasbire and Yorkshire...  ...| 2218537 9 0 [1574 0 6 | Stel O O 62188 115. | 425. | 411h |] 
| 68,485,490 39 544 S 3 @ 215 0 | 310 O \London & North-Western, &c....| 225:480 0 O F775 6 0 Loil95 0 0 133455 59 14794 |l4z3 ; 
| 17,747,540 48,096 012 6 | eco | © 10 O \London, Brighton & Souta Coas:, 2116e75 0 0 | 5743 0 0 29618 0 0 26224 os 365§ 3653 
‘ 17 874,269 | 31,418 | 212 6 | 2 © 0 | 212 6 |Londonand South-Western ..| i. weaen | voveres| 22864 0 © BILIT 52 | L605 | 50a | 
7 8% ove eee eos \London, Chatham, and Dover 395 246: 1858 1290y' 86 | 198 | 18¢2 | 
17,828,449 | 129,192 _ | 5 Se a ceneainen tn 2 Branches} | “ 9395 9 0 sees 0 0 11858 0 0 ' ‘38 | 13g || 
| 798,677 | 17,748 | 3 0 0 | 3 0 O | B C O |Loneon, Tilbury, and Southend ...| 15, 994 0 | 585 0 0) 1579 O 0 1808 85 | 45 | 45 || 
| 15,924425 | 63,953 | 1 5 0 1 © 0 | 1 5 © |Mancbes., Sheffid, & Lincoinshire 22 6779 0 C [15482 9 © | 2226L 0 © 26380 89 | 249 | 2514 || 
| , 287,917 | 19,419 | 815 © | 4 0 O | 410 © (\Maryportand Carlisle 4. =| S 352 0 0| 1435 0 0 —e 0 0 i417 | 8 88 
| 6,915,964 | 922,286 | 256 0 | 2 0 0 | 2 0 O |Metropolitan ao op - OT scscmnenansomnes |seseesensenees init vls © 0 S411 1055 7h) ie | 
| 4,265,370 [1,312 421 one | eee a len Weteh: ins eee tek. gee) at commauaumenienadani wevereee) 987 0 0 530, 288 33 34 | 
| "ov9,271 | 942,440 eerie ae “i St J: hn’s Wood ... onl neal, el Re apt? © 0 448 285 | 4) 
| $5 859,088 | 43,453 | 217 6 | 217 6 | 3 5 O \Midland woe owe al aa 10382 0 | T1616 85 | $26, | 7615 
|| 3,767,169 | 14,434 110 0 | llv © | 1 iS © (Midland Gt Western (Irish) = .«-| 20 2405 7 9) 3849 4 2) 625411 11 5087 24 | tous | 2608 | 
20,130,384 26,557 eee eee ! eee \North British ese eco eee) ae [teeeeeeeereseesese 29913 yu vu 23156 40 7574 7374 it 
| 30 0 217 : 12 6 |North-Eastern—Berwick ... } i \\ 
215 0 2.2 ‘ 12 6 Do. York - eee eee | ; ai ots - adil i} 
40,683,385 | 31,9085; 115 0 | 1138 9 | £10 0 | Do. Leeds... 8 == aes + | Ql ecccocccccs: |recccccecss | S970 @ 0 78975 69 [1274§ 11242 | 
t 400 | 815 0 | 417 6 | Do.Carisle . || | i 
426 | 4¢€ 0 | 6 0 W | Do, Steckton and Darlington ) | si 911) S18 a 
| 8276 076 281,340 800 | 8 5 0 | 8 & O |norw Loudon i a “| 22 4071 0 0 | 2241 0 0 6312 0 0 e9lt 526 12) 2 
| 6,071,028 | 2299 | 1 7 6 | 1 5 6 | 110 OC |Porth Statiordshire - | LS \eonssosses casne---|earevcer- one ac-s-| S620 w Y 9ONi) Bo | sST | 276 || 
20,1e5,41i | 5.339 | 2 0 v | 15 O | 2H O South-kastern «lk. 2121638 13 3 | Gv22 15 5 | 27680 18 8 3525 Bo | S46 | 346 
3,083,277 27,77 189 | 01 3 | 118 9 south Devon ? oie 22 3483 uv | 1488 UW Oj; 4231 0, 128 45 | 110g | 1105 
| 4,708,019 27,010 4lv 0 4160 /| 6 0 |taf Vale .. oe | 1S ccccccose enscqnces jrseeses co eccece, 6653 0 Y 6525 105 | 6 63 
} Aare. | e767 | 250, 250 2 won io  -— mm on ib i493 0 “| 1.2 0 O/ S17 0 0) ws zy / 1Udp/ 105) } 
1 i i i . : 
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COMMERCIAL TIMES 
WEEKLY PRICE CURRENT. 
€* The prices in the olowing list ere 


satefully revived every Friday afternoon 
Dy an eminent house ineach department. 





LONDON, Fripay Evertns. 












Ashes—iinty free sdsd 
First sort Pot, U.S.pewt 0 0 0 0 
Dante0dl cecccccecesccesee ° 9 32 0 
First sort Pear’, U.S... 00 9 0 
Montreal ......c0ees-s000 . 32 9 83 0 
Cocoa—<nty 14 per Ib 
W. .—Trinidad..per ewt €0 09124 0 
RreNAAR ..ccccccccessseses 45 G6 71 9 
Gar nquil ...ccccocceeesees 48 9 457 0 
Brazil—Para .occcorececeses 7 0 55 0 
BaBIS ccccccccccocsccscccee 42 0 4 0 
Coffee—duty 34 per Ib 
Jamaica, good middling to 
BRR scicncwnsvesees perewt 81 0110 0 
ne or¢inarv to mid...... 52 0 75 O 
Mocha, angarbled.........+-- 85 0 7 0 
LOO TO ANC... ..cccereeseses 115 0135 0 
Ceylon, native, fine ord. 
a | aes 
FOOT CLAIMPTY  ceoeecees 50 0 5) 6 
piantation, good ord. to 
fine fine ordinary ... 57 0 65 9 
low middling ....-cocsses 65 0 67 0 
middling to fine......... 8 0 88 0 
Java, &c., low ordinary ... 32 0 40 0 
ord. to ZOO OTd,.....00+00: 41 0 51 0 
FINE GTAINATY ..eccrrrcereee 3 0 66 O 
Neilgherrv and Tellicherry 61 0 85 0 
Mysore, plantation .....+ +. 75 0 98 0 
Myvore & Malabar, native 61 0 62 0 
Brazil, washed, fine ord. to 
low middling rs 0 70 0 
fine and fine fine ord 0 56 ~=0 
good ordinary «+. 6 46 6 
OTOINATY ....0cceceeseosoeeses 0 45 (0 
Costa Rica and Guatamela, 
gd.ord,tofine fineord. 52 0 65 0 
middling to fine... ....++ 67 0 8&1 O 
Cuha, Porto Rica, &c....... 54 0 84 0 
Drugs and Dyes—iuty tree 
Aloes, Barbadoes...p cw. 82 6 190 0 
Argol, Bologna ......-+0+ 00 006 
Bark, Peruvian, pale.plb 1 3 2 6 
Quercitron...... perewt 6 6 0 0 
Camphor, unrefined ...... 8 0 £0 0 
Castol oil, good pale.pib 0 44 0 0 
NOM, ee. a Ge. 
Cocnrmyxrat 
Tencrifie ....0+00- perrib 2 8 3 2 
MEXICAN ...eccereeeseee wi Of 6 
Lac Dyr—Good to fine. 2 4 2 5 
TcrRMEKIC 
Bengal .ecccess- percwt 20 0 20 3 
Mad rab......ccceseeee — he Oe oe 
Chine cccccccccees a % 0 80 0 
Tenra Japonica, Cutch 23 0 24 6 
Gambier ..cccccseee ove oo 16 6 17 6 
Dyewoods—duty free £ 8 £ 8 
nazic Woop ...perton 70 0 &5 0 
Fusric, Cade cecescocercreee 9 8 10 8 
Jamaica ....000. eunsasees 510 710 
Locwoop, Campeachy... 910 915 
JAMBICA cocesceerecserees o 23 -6.9 
RED SAUNDERS o.-..e.es008 8 0 8 56 
Sapan WoO0D ..ccccccsesees -12 0 15 0 


Eges- French 


eorcerece 120 48 $d 6s0d 


Fruit—Cvuxrants, duty 7s per cwt 


Patras cooce cowessccccscces 28 
VeBtizZ a ceccscoersecees exe 28 
Tsland ceccccccsccceccsecses 9 
Gul crccocccscccrccceccosece 28 
Provincial ......000+. e+» 26 
Fics, duty 78 per cwt 
omy -.percwtdp 0 
Piums, cluty 78 per cwt 
French, bottled ......... 0 
GeIMAN cevecseecerseress » @ 
Raisins, duty 7s per cwt 
Valencia, new......... ow 4 
Muscatel ...... eovseccecees 45 
Smyrna, red & Chesme 31 
Sultana..cocccccoccseceseses 35 
ORANGES 8 
st Michael, ist quality, 
Flat DOK ...ccrcccssseee 
Do. 2nd quality. o 
Valencia cocc..cececceccees 
Lisbon & St Ubes,gch 6 
Bicily 
Lions 
Messina,........per case 14 
Barcelona nuts,..per bug 27 
Spanish nuts......0.. p br 82 
Brazil DULB...0.ccccecseee a 
Ccker buts......... per 100 19 
Flax—cuty free £ 
Kiga K 
ee WP EK cccocrecceee 7 
8t Peversburg, 12-head... 53 
- ¥-head... 44 
Egyptian, govtdressed... 0 
@ wnetive ditto... 0 
temp—<uty free 
di lL trebg, chan, perton 31 
OULBLIVL...c0-00 eoccccees eos OU 
BAL -CiCADceresccececceecees LY 
Riga, Kliie...cccseccoresseee 35 
De w2idila....coccccoccs seosseccoee b8 
Lust Indian DUNE 2. ... 15 
Llama BL MDE ween. eee eeeeeeee v 
DULG cececsceveeceereertereesees 43 
PEEL DBerceeres ervereeee Lo 
CULLIGS ae woveeceeeccces iz 
Con Lar, god @ une od 
UI, LO EMIT csceeseeseecees 29 


LL LE ccces-ccceerencceversese 29 
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a oe 4 J Rerme o—For consumpnons @ 
Hides—0x 4 Cow,prib s 4 8 4 Seeds - e 0 45 0 8 to LOT lo 1VeS....00-.008 0 @ ° ‘ 
M 07 0 9 Caraway <ssce-+--.pt cwt 
B. A, and M, Vid. dry 9 12 to 14 Ib to: 
r49 0 56 AVES reece 8 0 0 0 
Do&R. Grande, saltd 0 *§ 9 6 CAN axy oveereeceresreePOF J 0 Titlers, 22 to 24 Ib. 
Brazil, APY | oversee es . *} Clover, resdovseeee-POr ew 60 9 90 0 | Lamps, 45 1b vrerssrssrronne 40 9 0 9 
a ee 2 0 3 ander ne 22 «0 23 9 Wet crushed evcceeccoscecse 38 GOA 0 
Drys: t AUTITITIS ..0 é Cort o r 54 0 60 0 PICCES .ccrccrccrccccccseccecee 26 36 0 
Ria, dry Rio Grande... © 7 © 94 Linseed, foreign, per ec 0 62 0 Bastard ..ccccccocccccorcosee 23 0 97 
West Coast hides ..... 9 8 © 9 English ...ccssssseses ae Treacle....c.cccccsomeceee 17 9 18 0 
Cape, ralted eeecceererceees 0 a! 60 53 Black Sea weeceeceeees 6 0 0 For export, free on boa:d- 9 
Australian... ccs... 0 34 9 54 Bombay ert ee Turkey loaves, Lto4lb. 0 0 © 9 
New — eeesees ee : 0 4 ee +p dus 13 0 0 6 lb loaves 49 0 0 06 
a - eo om w ‘otemmnnil econeee ene 
King, Rnesian. cw, © 8 010} | Rape. perlastof 10qrs£45 0 43 0) Tht) GO weeeweermenee 38 8 8 0 
8. America Horee,phide 6 0 11 0 | Sik—duty free 1 of 4 st O|  Titlers, 221028 IDunu.n 87 0 2 
urdah .co..ceeeres AFH 
sntage—duty free . CogeimbasATr ecncccnee 18 6 28 . Lumps, 40 to 45 Ib.. 000 
— ee es porte . ee : Gonatem scceccrveroesenvee 17 6 30 > “ 0 00 
Gase saint scales of ° 5 Comercolly .ccrcscocovee 17 6 28 : ® 0 22 0 
NIUE: cccniesaiiatbniecmn -26 & 3 China, Tsatlee ......000-e 24 6 3% , 0 18 6 
KUrpah ...000 ssssesen ences 16 78 Decent ciciameereoo .21 9 27 0 | Dutch, refined, f.o.b. m Holand 
Manilla .....cceseeeeeeeee ~~ 00 00 8 pea .15 0 2% : ae srersecrerereeeee 40 6 0 0 
: 8 eee a ae | 
Leather—per 1b Raws—White Novi...... 43 0 4 0 
Crop hides...30t045 Ibs 1 Ch 14 Fossombrone ...- al 0 46 0 ag erushed esessonse SO ® 006 
do 50 6s 123 ee Rovall .cocccsccssesseseoeee 00 00 0. 1, CTUSHEM seereerseree 32 6 0 0 
, a z Mii wa he 39 0 42 0 No. Toisseiiniadpeinienemieunaenest 32 0 0 0 
Er glish Butts 16 mis 110 MILIAN seccceeseres Belgian refined, f.o.b. at Ant 
do ma M1 8 4 —— 9 2 0| snnd® Roloc... 8 ¢ 
Foreign Butts16 25 1 2 «#1 8 Piedmont, SR 2 oS eT  teanekt ae . . : 
do 28 50 1 1 1 8 oO. —— POCO eee eee eeeee 
Calf Skins......28 35 1120 2 6 Milan & Bergam 18-20 46 0 5° 0 | Tallow—Duty free 
do 40 6818 26 Do. 22-24 44 4 Town Tallow......percwt 0 0 0 4 
do so 10012 2 0 Do. 93-28 0 0 0 0 St Petersburg, Ist YC... 44 6 0 6 
Dressing Hides ....--.-. 1 0% 1 5 Do. 6-32 0 0 e : Tar—Stockholm, pr bri... 19 6 0 0 
Shaved do eas “ 1 1 1 43 Trams—Milan, 92. 94 oe 43 : 48 0 Archangel Seeeeerseree cores 18 6 0 0 
Horse Hides, English... 190 1 3 Do, 24-28 ... = 0 52 0 Tea—duty 6d per lb 
do Spanish, perhide 6 0 16 6 Brotias—Short recl..... G | CONOR. -rrrveserserrseenee 0 5 2 ¢ 
Kips, Petersburg, prlb 1 2 1 7 PERSIANS..e-seceereereeemree 16 0 17 Bouchong......r0eesereree 10 2 6 
do East India........ 0 8 110 | Gates —fueen, Cy ya 42 05% Ning Yong and Oolong 010 2 2 
Malabar, &c..... . 
SSetale—Corren price 2 8 £ 68 ee ee 0 $2 054 Trewany Estat consceseeee 010 3 6 
Sheating, bolts, &c.. 75 9 76 0 pee Beer Satta = 2 3 ae 
+ am eesseseeeseesoress 78 ; - 0 Pimento, duty free - Caper, Canton. — Hy ; ; 
- ci iaeebineneurseaneeett 6 ae 4 0 mid and good...perIb 0 2 0 o} Feo Chow seereesee ee Cs ee 
ough a eo @ ée 0 CrxyxamMoyn, duty free Twankay. aa t 0 
Best select......-r00s 72 0 73 0 Ceylon, 1,2,3 w....0-040 2 3 3 7 ee ee Se Se 
Inox, per ton £s £ 8 Malabar & Tellicherry @ 0 0 0 ion 06 Ieee the 1 . e2 
Rars, &c., British...... 7 10 7 15 Cassia LicNEa, duty Hyson skin NA woe 1 1 lt 
Nail TOUS sessseseessess -718 8 & aces oper CwtllS © 119 ©] ree Ebene © 9 OTS 
Hoops Sete e eee eeeerereeeee « s 15 9 Jo CLoveEs, duty free Youn eee ce 0 ll 3 3 
eee wooo 8 15 915 Amboyna and Ben- ja el VSOD ceccecccccecses 0 7 2 30 
Pig, No. 1, Wales o 4 0 “ 10 coolen coceseeee per ib 0 5 1 0 Gen — soe 0 9 2 8 
ea eocenetce 6 10 6 15 Zanzibar and Bourbon 0 3b G 3§ Ja POWGET rorseroeceereoree O 96 3 8 
Rails . eoecceccccccceccs eco 8 0 7 10 GINGER, duty free. pan seeeeerveceereecoecceses 0 ll 1 2 
Pig, No.1, Clyde...... 218 3 5 E. India, com.....pewt 26 0 26 6 | Timber—Timber and 
Swedich......-.00e 10 0 10 5 Do Cochin & Calicut 38 0 120 0 Hewn Wood—Dantzic 
Leap, perton—Eng.pig 18 10 18 15 I .27 0 28 0 & Meme! fir...per load 40 0 80 0 
BHCC ceverererersereeeeeee 19 0 0 0 Mace, duty free...per1b 2 8 3 9 | Riga fir sssocsorssres snes 5s 0 62 0 
red lead. 19 0 19 5 Normxes, dutyfreeplb 16 4 4 Swedish fir..... - 44 0 53 0 
white do...... - 26 9 O 9 | Spirits—Rum, duty 10s 2d per gal. Canada red pine ......... 50 0 95 0 
‘ a Ye -22 0 22 & Jamaica, per gal., bond, —  yellowpinelarge 80 0 100 0 
panish pig ...... emcees 1715 29 0 15 to 25 OP rccccorcooee 2 8 210 - — small éd0 0 70 0 
STEEL, Swedish inkegs 15 0 15 5 es era Tr Teer N.Brnswk.&Can.Bd.pine 80 0 95 0 
8 in fagZ{ots ......006 16 1” #0 0 fine marks ........ ine a a a Quebec Ciiimncencenseneunallt 0125 0 
yaLene, for perton ...19 0 19 5 Demerers, + JO on : 2 . 2 Se enna OO 0 125 0 
‘ war Sian —— senses SOs rereereeees 20 0 140 0 
English blocks, p ten137 9 0 0 East India tt ‘ante Te ok ae Tadian teake ..ecocersoes240 0 26) 9 
aa in barrels......3 38 9 0 0 Foreign ees Wainscot logs 18 fteach 45 0105 0 
efined ...... wuncnten §- @ © Brandy, duty 10s 5d pgal Deals and Sawn and Prepared W 
Banvea,...ecssseseeesersers 125 9 00 m0... 8 8 -6-6 Norway, Peterbag stand £10 "13 10 
a Salts cindemmeant 133 9 0 0 ~ Of) 1868 0c 6 & 6 5 | Swedish ciccccccoccrcorce 720 10 0 
in Plates, perbox sds d st brand Russ: i 
Ch te in hhds BST. .ua 6:9. 6 8 LHSAM sorcocsorsereeseeree 10 0 12 10 
. — J + Sane + 27 6 29 9 1865... 76 9 @ Fialand scorcorccsccrsessorce 610 8 C 
oke, srvvrsee 23 6 24 6 Geneva, Mmm 8S SB Canada Ist pine.......0.0. 16 0 17 1 
Olls—Fish 2e2Zoes een Fe Ben .rorcorcerccrcoree LL 10 13 10 
0 $1 9 are: wate, i paid... 12 2 0 90 —- SPFUCE wsororee 7 O 710 
0 00 pirits f.o.b, Exportation 1 6 2 0 antzic deck, each ...... 128 0 233 0 
® © 9 | Maltspirits, duty paid......12 0 14 © | Staves . 
0 00 Sugar—Per ewt—Duty paid Baltic, per mille.........£100 0150 0 
6 © @ | British plantation— Duty.s dos d Quebec, per standarddo. 65 © 67 12 
0 30 0 grocery yellow... 53 31 0 36 0 | Tobacco—dy3/plb&5pct s d is d 
0 00 FELINE «20 4/49£5/3 24 0 21 0 Maryland, perib, bond 0 6 0 9 
0 © 09 | Foreign Muscovado, low to Virginia leaf .......000008 0 6 0 9 
od perton 3910 40 6 fine yel. grocery ...9/3 81 0 36 6 S — BLTIPE necccorooree O 7H O10} 
Cocoa-nvt ...... a 38 0 45 0 lw togd refi ...4/,4/9&5/5 23 v 31 0 Kentucky leaf .....0.0.. 0 8 @ 10 
pastaesd, pale (foreign) 47 10 48 0 we mg meme N _ Stript .....0.. UV 6 O 10 
I -3110 00 NOB. 15 B 17.....0008 58 35 0 37 0 egrohead...duty4séd 1 1 2 6 
“cee (Eng.)pton 1010 ll 06 eer 5/3 a 6 34 6 Columbian if: dy 38@5pc 0 65 2 2 
DIO csccumemne woe 9A 1017 Alz...... = 26 v 32 C eas a ee me 
Rape, do ....... apie ee. 7 Syrups, iwto gdyl4/2&5/3 26 6 30 0 — cigars, bd duty 5a 6 0 22 0 
Petroleum—per tun lw to fine brown.4/a</9 200 0 27 6 Tur ntin 
‘ pe e@—Per cwt 
Crude Pennsylvania... 0 0 © 9 | Bengul,Benares, low to tine American Spirits, wthcks 30 6 30 9 
Crude Canadian ...... 0 0 0 0 WHILE ...cereeeree 5/885/8 32 6 37 6 French dO .rccicccccccessecce 39 O VU O 
Refined ......... per gal Is7jd 1s 8d Date, lw tw fine yl 4/9&5/3 25 6 82 0 KLOUZN sersoresrrecrecenreeree OU UY O 0 
Provisions—Duty free very low to fine Wool—Encuisu—Per pack of 240 Ibs 
Butter--W aterford>ewt:12s 0d120s 0d DIOWN .....0005 444918 6 2b O Fl.eves 5, Down hogs...£12 12 13 0 
ONS eens 110 0118 @ | Penang, superior yellow to Hali-bred hogs se. Lf le id ld 
Cork, 4ths, new ......102 0104 0 g00d white......5/385/8 34 0 36 0 Kent theeces ........0..14 0 15 0 
Limerick .....00001]2 0116 0 lowto fine yellow.49£53 29 0 33 U 5. vwu ewes & wthrs 12 0 1210 
Friesland fresh ...... 120 0122 0 Iw to tine brown...4.a4/9 ls 0 25 0 Leicester 40 1310 i¢ ld 
American new ........ 9 0 0 0 Madras— Sorts—Clothing, pickica 16 vo 1610 
Tervey  .onvvveen ssseeere $4 0120 0 | Crystalised whte ......58 30 0 38 0 PIMC sesso 1410 15 0 
Bacon, singed—W aterf. 71 0 77 0 _ low to fine yelluw. 5/3 8u 0 bt 6 Choice i ae we 1s 0 14 0 
Hamburg ...cereseee wee 60 0 63 0 Native, low brown to low aE educa 12 0 i210 
— cvccecseceee = : = 0 Pe aa ereceseeeses ante 18 6 25 0 c& mbing—Wethr mat 16 v 15 W 
overeveseeceneseosees 112 0 Jag cevesecccsececessst/ 1S 6 Mickle y 3 
Laid—Waterford & Lic Gin Gnd hin. dow’ os 6 41 0 ate steeeeeserseses = lJ - ; 
merick bladder...... $0 0 84 0 good white......53852 33 0 36 0 lag matehing is @ 1610 
Cork and Belfast do.. 73 0 82 0 low to fine yellow aud Sunieen — is a. 3 0 
Firkin and keg Irish.. 70 0 74 0 GREY cececscseree 4185/5 27 6 83 6 Su r - a me. 300 w 0 
American & Canadian 60 @ 0 0 DOWN .eeceeee sree A/C4/9 15 6 Bi 6 Covomai— en d 
Cask do do 640 00 Manila, Clayed,cumunon to ‘ coliintie a4 
P. rk—Amer.&Cav.p.b vw 0 0 0 good 0 24 6 oe mmm ie 3 e 
Bee{— Amer. Can. p.te 98 0 112 0 MUSCOVAUO ceccccccecseeee 0 21 6 ne pa aed ° 
Chcese—Euam.... 3 0 6 O Java— I ee aiden a : 6 1 
Gonda..... woe 58 0 62 @ | low to good white... 5/835 0 36 0 Siipe and shuns we UY 
— ann ee -- 26 0 31 0 low to tne yeliow and I Phulip-Flee e@luns i Hl 21 
ine 2 © .9.2 GTCY coccccrcccccsesses i/8 29 ‘ae + a 
Rice—cuty free Havana, white, above Ne, 0 3: 0 meaner unin A: @-8 ; 
Carolina ....... percwt 00 0 0 sreeessseeeeeeeeree—= O  O 0 pyatenncy cmunaene © a 
Bengal, i enevecseese - ¥ 0 12 6 Seasten, inne 86, 4835 WU 387 UO Adclade a. ~ : : ; 
= aeseueneesee $y w zi ; . e 
EE y v 10 ; ; —— oo a - = ° So.easee, CEnewservore ULI L ft 
Atracan, Kangoon, &.. 7 6 10 0 cone 7k ya a ; “ uv DW UWASDEU crocs coven U ¥ uv 9 
DEVE covencsvesschocssescvees 10 Ag O Bahia « Maroim, low grey ° ivcks and yloces 2 0 3 U 4 
Sago—duty 44a per cwt to goud Wuille ...... d/5 30 0 33 6 VD. Lal reece & Laue v lug a il 
+ nana cwrl7 0 23 6 low Ww ble Lrown.d/edy ly Y uy es Wereeeeeere ULE 2b 7 
onan pure— Pe naui,Pataiva, cM aceio, a poe = semnneny v6 0 
PUloevversereee Per Cwl 22 6 24 6 low lo guuu white. 53 31 6 33 6 ee OEE TOD nn D9 Oo & 
Buubey aud Mauras 49 Y az 0 YEMOW srevesceeree MICOS 23 0 gL uv | seal eR 
binglioh, PeDUED see 26 6 27 0 ww Wo Le UUW day ZU 0 27 Bid LAD weorere U OE L 6 
NitKal& OF Sova eeececece i6 © a7 Vv Beeuvet Me eeeceeces — ey v ; | a Ritictcinne ” Abs 4 > 
DW abl Cresesccsce Vi & u 
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May 28, 1870.] 





STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 21 
weeks ending May 21, 1870, showing the Stock on May 21,compared with the 
g period of 1869. 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Ex ti incl 
ms a an ; portation are included under 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 















Imported. 


Exported. Home Consump. 








































































British 1369 1870 1869 1870 1869 1870 
Plantation. |— —— 
tons tons tons tons tons tons 
West Indias...) 28532 } 246999 749 62 | 36505 18744 7467 
Ma tritius .. 4740 9272 527 720 €928 6330 
Bengal & Pg 2920 1484 122 69 2734 4494 
eeees 275¢ 2224 30 145 1450 7203 
Total B. Pj 38942 | 39979 1479 996 47617 $5544 
Foreign. -—— —_—— — — 
, &e. ...j 19769 8379 956 1609 6258 9547 32952 
Cuba & Hay. 6628 2971 465 296 3694 4941 6648 
El .cccccces, 1055 556 115 169 1054 396 375 
P. Rico, 240 1976 100 7 1535 2293 2242 
eco $224 13961 75 eco 9306 12472 3441 


Total Frgn} 35916 | 27834 1711 2781 { 21847 29559. 57793 | 45648 























































































Grand Total! 74858! 67813} 3190| 3777) 69484 | 58977) 78954) 81192 
MOLASSES. 
a | 
Imported. Exported. Home Consump. Stock 
tons tons tons tons tons tons, tens tons 
West Indi 2019 1943 427 767 2733 1978 80; 30°96 
Foreign ...... 1061 99 | 280 46 865 212 1012 587 
Total ...| 3080! 2042) 707 813} 3605| 2190} 1815| 3673 
MELADO... 1 87 | 6 65 2 i 
RUM. 
Exported and 
Importe?. delivered to Vat.) Home Consump. Stock. 
ee re | 
gais | gals gals gals gals gals | gals 
West India.)1121255 | 936045 { 446535 } 433980 | 804960 | 783135 /1821195 1408320 
Fast India... 132795 { 132120 76005 84880 18900 | 11160 63170 | 172080 
Foreign ......| 67770 33300 | 130670 87625 35615 8780 51570 } 112635 
Exported. 
Vatted ......{ 672750 { 516555 | 5(1365 { 583985 61875 | 67140 ) 227275 { 1261580 











ee 





\ 


Oe - | 
Total ...|1994570 1618020 1154575 | 988370 | 901350 | 865215 /2164210 1819415 











COCOA. 
| cwts | cwts cwts | cwils cwts cwts | cwis cwts 
B.Plantation} 38256 | 31485 2181 927 26281 14410 } 30595 24784 
Foreign......| 19916 7611 9265 6534 2624 3593 22054 20265 
Total ...| 58172 | 29086) 11446 7461 | 23905 | 18008 | 52649 45049 
COFFEE. 
tons tons | tons tons tons tons \ tons | tons 











West India... 317| 1372 128 346 139 435 254 948 
Ceylon ......| 11607} 10798; 9294 | 8429] 4348} 4421) 9118} 11860 
East India...) 2448 735 | 2584] 1345] 1603) 1442] 2222] 2230 
Mocha ......) 271 44; 60 88 65 66 148 94 


























































Brazil......... 3882 1821 | 3729 2629 422 215 1804 2019 
Other Forgn. 719 357 924 596 589 653 578 1012 
Total ...| 19144} 15127 16729 | 13383 7166 | 7236} 141% | 18163 
RICE......,...) 38457| 11785; ... | ... | 22948] 24321} 43145 | 36916 
PEPPER. 
tons tons tons | tons tons tons tons tons 
White......... 182 157 oe one 297 323 541 613 
BS cccccepes 1595 Wee). «w | 1277 1577 1557 1064 
Kk: k kgs pkgs | pkgs pags pkgs 
NUTME . $61 » $91 A 27 598 1837 1803 
CAS.LIG....| 5117 3090 oon Se35 2234 3777 } 21142 
CINNAMON) 15251 | 15915 ose 8299 7598 9565 4015 
bags | bags bags | bass | bags | bags 
PIMENTO...| 20/55 9714) 3913 10181 44141 | 4021 
RAW MATERIALS, DYESTUFFS, &c. 
serons | serons | serons | seroNs | serons | serons | serons | scrons 
COCHNEAL! 10561 | 11389 eee ant 10602 9618 966: | 11503 
chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE...| 1481 2693 san can 2534 1623 2473 5401 
tons tons tons tons tons tons tons tons ; 
LOGWOOD)| 4442] 10525 ee _ 4435 §36i 628 6083 
FUSTIC...... 894 1974 | eee a 734 750 968 1624 
INDIGO. 
chests | chests chests chests | chests chests chests Chests 
East India...| 7376 | 6409} .. | - | 6598| 6230| 10735 | 11886 
serons | serons | serons serons | serons | serons | serons | serons 
Spanish ......j 1!782 Te Tae 1 te 7260 5341 6624 5594 
SALTPETRE. 
Nitrate of} tons tens | tons tons | tons tons tous =| tous 
Potass 2937 | 4113; ... ae | 3810 | 6392] 3316 2546 
2478 983 |... ° 2895 1730 151 73 





















COTTON 
| bales bales bales | bales bales bales bales bales 
American oo see oor | ese eee eee ase ese eee 
Brazil ......| 51 ode El: om ae 34 we | 44 | see 
E. India, &c| 118811 | 65535 |... “| 186350 | 136726 | 53606} 23064 





Liverpool, ? |s977798 |129893 2792 | 144741 | 915160 
Bll Emap (2077788 |1838930 | 142792 | 1447 


Tota! ...{1196650 [1403205 


$56070 382950 | 520000 


144741 [1101544 


142792 
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1092796 } 441809 | 618064 
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RAILWAY CALLS FOR MAY. 


-—— Amonnt per share.—— 
a o— eet No. of Shares, Amount. 
a * . 
North British Four-and-a-Half y ' 7 
per Cent. Debenture Stck, 1868 15... 70 
South-Eastern Five per Cent. 
Debeature Stock, 1868............ 


«- 30 0 0 ... 1,009,000 ... 300,000 


Saw B- wo i OOK not known 





EPITOME OF RAILWAY NEWS. 


‘Trarric Recerrrs.—The traffic receipts of railways in the United 
Kingdom for the week ending May 15 amounted, on 13,766 miles, to 
$18,080/, and for the corresponding week in 1869, on 13,579 miles, to 
813, 1674 showing an increase of 187 miles and of 4,913/. The 
gross receipts on 14 of the principal railways amounted, for the 
week, on 10,007 miles, to 680,105/, and for the corresponding week 
last year, on 9,865 miles, to 680,314/, showing an increase of 142 
miles and a decrease of 209/. The total receipts for the week show 


a decrease of 2,790/, as compared with those of the preceding wee 
ending the 8th of May. . " ” 











RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

MonpaY, May 23.—The transactions in the share markets to-day 
showed but little business, and the alterations recorded in the official 
list were:—In foreign railways and mines were a rise of 4 each in 
Lemberg-Czernowitz and Lombardo-Venetian ; $ in Northern Railway 
of Buenos-Ayres (Deferred), and 2 in East Lovell; a recovery of } in 
Chontaies, a fall of ¢ in Panama(general mortgage), and $ further in 
Illinois Central. 

Turspar, May 24.—The share markets to-day were steady, and the 
changes officially recorded were :—In foreign railways, an improvement 
of 5 in Pennsylvania (second mortgage), } each in Antwerp and Rotter- 
dam, Great Luxembourg, and Recife and San Francisco; a decline of 3 
in Central Argentine, { in Dutch-Rhenish (New), and 4 in Belgian 
Eastern Junction. In wines, a rise of 1 in Tin Croft, 14 in Pacific, 4 
each in Don Pedro and Panuncillo Copper, and further 1 in East 
Lovell; a fall of 4 each in Assheton and Tan-yr-Allt, } each in East 
Caradon, Penrhyn, and Australian United Gold, and 1 each in West 
Chiverton and Copiapo. In banks, telegraphs, gas, and miscellaneous, 
London Bank of Mexico and Atlantic Telegraph were each } better, 
Imperial Bank, French Cable, and Surrey Consumers (10/ shares, 6 
paid) 3 each, Bolckow-Vaughan and London Financial Association 1 
each, Ebbw Vale a further 4, and Trust and Agency of Australasia }. 
National of Australasia Bank were } lower, Submarine Telegraph 5, 
Anglc-Mediterranean and Berlin Water Works 4 each, and Canada Com- 
pany and Scottish Australian Investment 1 each, Egyptian 9 per Cent. 
Viceroy $ further, and Telegraph Construction relapsed }. 

WEDNESDAY, May 25.—The transactions in the share markets to-day 
continued steady, showing an improvement in telegraphs. The changes 
recorded in the official list were :—In colonial and foreign railways, a 
rise of 2 each in Atlantic and Great Western (first mortgage) and 
Pennsylvania (first mortgage), 4 each in Erie and Illinois; a fall of 1 


in Grand Trunk of Canada (second preference bonds), $ each in Scinde | 
(Delhi), ditto (Panjaub), Eastern of France, Paris and Orleans, and | 


Southern of France, 3 in Great Western of Canada, 3 in Recife and 
San Francisco, $ in Lombardo-Venetian. 
Pedro were further } better, London Bank of Mexico further 4, Agra 
(A) and ditto (Provisional Certiticate, New) each 3; Van were 1? lower, 


General Mining Association 1, Chontales Gold and Silver Mining 3, | 


Tan-yr-Allt further 4, Imperial Ottoman Bank 3. In telegraphs and 
miscellaneous an improvement of $ in Anglo-American, } in Great 
Northern China and Japan Extension, 4 each in Anglo-Mediterranean, 
British Indian Submarine, and French Uable, 4 in Hooper's Telegraph 
Works, $ further in Ebbw Vale, y, in London General Omnibus; a 
recovery of 3 in Egyptian 9 per cent. Viceroy, 3 in Telegraph Construc- 
tion and 4 in Berlin Waterworks; a decline of further 1 in Scottish 
Australian Investment, 3 in Union Marine Liverpool, and 4 in Hudson's 
Bay. 

Tuurspay, May 26.—The transactions in the share markets showed 


but few alterations, and the changes officially recorded in colonial and | 


foreign railways were,—a rise of } in Grand Trunk of Canada (second 
preference bonds), 3 in Great Luxembourg, further } each in Erie and 
Lllinois, and } in Great Western of Canada; a fall of 4 each in Grand 
Trunk of Canada (first preference bondz), Atlantic (consolidated mort- 


gage bonds), and Pennsylvania (general mortgage), and 1 each in Penn- | 
sylvania (second mortgage), and Philadelphia and Erie (first mortgage). | 


In mines and banks, an improvement of 5 in Devon Great Consols, } in 
Marke Valley, 4 further in Don Pedro, 1-16 in Eclipse, 4 each in Char- 
tered Mercantile of India and London and Westminster, and further } in 
London Bank of Mexico; a recovery of 4 in Imperial Ottoman ; a fall 
of 1-16 in Taquaril Gold. In telegraphs and miscellaneous, Anglo- 


American, Great Northern, China and Japan Extension, and Panama | 


and South Pacific were each } better. Falmouth, Gibraltar, and Malta 
§, Ebbw Vale further 4, Hooper’s Telegraph Works further 1, India- 
rubber Telegraph Works $, Hudson’s Bay 3, and General Credit and 
Discount and London General Omnibus Company ¢ each. 

Frmar, May 27.—The market for foreign securities showed symp- 
toms of buoyancy, Jarge purchases having been concluded on liome 
and continental accounts. Turkish of 1865 3 batter; Spanish of 1867, 
3-16; Peruvian, 3; Mexican, 4. The bonds of the Honduras Railway 
Loan were good, at 844 to 853. The bonds of the San Domingo Loan 
were 67$ to 684. The scrip of the New Egyptian Loi { to | premium . 
Although there was want of animation in the market tor English rail- 
ways the tendency was to support values. For American securities 
there was little or no inquiry ; steadiness prevailed for the moment. 
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Dv Mining Share £ 
Pane ie | Che Economist’s Railway and # 
: ve THE LATEST OFFICIAL PRICES ARE 
* "* Z EE 2 a 
ca g 5° 
ek ' 2 tie 8 Name of Com '° § 
Oa ia) = six ORDINARY SHARES No. of af 55 Name of Compary- aa ss 3 
» >” ™ S a ° No. o c E 5 czic c ame <a 
PES F Shares|§ 2 es AND STOCKS. we Lh es 
oa. we * z= 2 Stock. c a — — of 
as ae a, Stock. (“= |*=| Name of Company. “Frock 100 |i0 [Mans Shet. & Linc. Si per cent.| 69 || 169700] 204) 204/Great Western ofCanada,Shares| 168 
. See es _—-_—(—!— SS $2 Stock 100 /1%0 |Man. Shef. Je 6 per cent we} 68 100 | Do. 5$ per cent. 1877-8 .,..00...) 99 
to ee 2 Stock|100 |100 744 62830; 10| $/| Do. Reteenahl r cent Stock| 1244 Indian Tramway, L. guar 5 p Cl ss. 
pints ; Btock |100 ee 74 Steck 100 aoe gow tye Birm. 6 pc _ 100 |Madras per cent... = 
; a im. Tan bar Stock 100 «| eescee tock . redeemable. «“} * 100 Do. cent SO ee eee ees eeeeees 
Se tt bg 100 |100 | Do. 44 per cent 02 = 
PF tae 3861) 50 | 50 Siena Stock }200 r cent irredeemable..| 1 100 | Do. 4§ per CeMt seersserssveeseese] 100 
‘ ef ae | greet |100 [100 \Dublin and Belfast Junction .. “33” || Steckltoo |t00 | Dos Lelees & Biteh. 4 pe Stk 103 100 |Oude tad ‘Robilitand, guse Bee] nt 
ys BE eck 100 |100 |Dundee, Perth, & Aberdn Junc é 00 |100 |North British ws svsssreswoers] OB 100 |Oude and guar. Spe ia 
hone 2 ‘| — 20 | 20 nsssovanooraccenesvocsoesee] 4 Stock 100 |100 | Do. E. & G.,4 per cent 8. & D. 101 100 Sentaguaseateed 6 pee cent ... 107, 
ia See Stoek|100 |100 inare Stock.| 424 Btock|100 |100 | Do. No. 2, 6 per is oan 109 a — St ae 
‘eee 4S Eastern, Ordinar 106 | Do. Border Union 91 DO, dO sserevere rere : 
thy Stock |100 |100 Great Btockcw....| 7h Stock |100 lidated pref. 4 pr ct Do. Punjath dO cveccocscosccossec} 2074 
tae. Stock|100 |100 | Do. East Anglian — Stock!100 |100 |N.E.—Conso Pree tt. | 102 10¢ Punj Piotilia cat 
teins ee My ia Stoc: |100 |100 |Great North of Scotland ......... ia Btock!100 1100 | Do. 44 oe a rel a 100 | Do. Indus Steam 
; 4 a ow Great Nerthers maneny bane 1354 Stock|100 |100 | Do. ss . Sein eel sess FOREIGN. 
5 ae Rea he. Se _..) 10 $0073} 35 | 10 | Do. seckia & Darin., A5 pct a 10 |Antwerp and Rotterdam s......| 12 
z i if te ‘4 Btock|100 1100 |Great Southern & Western (1) 3 aon oo 100} Do. B aniC i on 20 |Bahia and ae pn omertn 1% 
+ eee FS. Se ' Stock |100 100 |G a See ecneeneeents eoseee Stock|100 |: a ym = pane 21 7 nigian Bester Je vent 2} 
+ ie, Baie 4 | Sree fase | De avant MidiandOxtord...| --. || 98500 754| 10s\Gouth Devon Annuities 108. = 20 |B.Ayres,G.Southern, g 7 pe Lim) 244 
‘s Se ica. | Szock/100 1100 | Do. do. Ne every 133) — 19s| 108} Do. Tavistock Ann ee ee: 8} 20 \Central Argentine, ce pr ‘| 38 
5S ay k|100 |100 |Lancashire and Yorkshire... 14512| 10 | 10 | Do, Fixed 44 per cen 224 16 |Dunaburg & Witepsk,Lim.g.5p 
wg eee: a 100 |100 |Lendon, Sign SSeS a ist 40000! 12 6a}176:\|Sth-East.—(Readng Ann. 1/6d) 98 18 |Dutch Rhemish .ccsccccsssvererseess| | 
; ¥ ‘ Stock 100 100 London, Chatham, and a4 ll Stock 100 100 Do. 44 per cent oa a eee 98 6 Diiccciscagnsevesincanéasidesoccoceened 4 
¥: a 4? ra : Do Metropolitan Ex, A cecenes s+ k/100 |100 Do. Fixed 44 PCT CONE. oorrereeeee 20 Eastern of France .... 
‘ oh a f ; London and North-Western...... 1308 eee 00 1100 |Taff Vale, No. 1 sscrcoreccecseseesees| ee*** 20 Great Luxembourg........erceserees 14g 
19e, Soe London and South-Western......| 92 Nee, ee Ee ee ae) Caunal ndend| «= if hae 
TR Bake Manches., Shef., & Loncolnshire ait Stock|100 |1 a tea witag.g tpele uw 
o "2 . 
¢ s ti NIGAM covccccceccccsccssecsceses LINES LEA 20 Mexican, Limited eercccveceecceccs 
: 2 xs 1% se ounces - AT FIXED RENTALS. o4 20 |Namar & Liege gua. 14f per ann| 10° 
se 4.) * +i ‘ 2 Do. New Redeemable csv) 9 Birkenhead ..occscrcssecesesseeeeseees 102 20 | Do. guar. 6 per cent Pref....... = 
x: ‘1 * od : a 329 100 Do. 44 per cent preference... 93 16 |Northern of France .. Aseeceesenees 
eo eta UAandereevernerseervmsesrveseees| 1298 et) 10 |N. Rail. of] Domes Ayres 79 ¢ 7 
we. 7 : . an 0 eeecereeeees Ottoman myrna ese 
. ig © ” % - North British + Ce eeeeeeeeeeseeseteseers 38 Stock 100 100 Do. 54 per COME cococccccccccocess 4. = Paris, Lyons, &KMe J 
4 ; a a Do. Edisb., Perth, & Dundee. 1433 Stock!100 |100 Do. 5 per CONE .ccccerccecccererees’ a 20 Paris and Orleans Pee eeeeerseeceees ie 
a } a North Eastern Consols .. ces... a Stock 100 100 desdale Junction sasiibanesieiadal i33 20 Recife & San Francisco (g. 7 pe) : 
: na De: G. W. Gh, PUBRASD cooccneee Stock|100 |100 |East Lincolnshire, gua. 6 pr cent 20 |Sambre and Meuse -weveereensere| 
. J $ os Do. TOOS occ covcececscece oor] eetece 10160! 25 | 25 Gloucester and Dean Forest...... ne 10 Do. 54 per cent Preference eee 6 
q ‘ “ 3 Do. York «| senses Stock100 |100 |Gt Eastern, Newm. &c. 5 pr — er 20 \San Paulo, Limited, -Tpe 15 
< af = Do. Carlisie .... Pe Stock'100 |100 | Doe. East Anglican B, 6 pcp ae 20 ustrian & Lombardo-Venetn 4 
Fem oe ie De. Stockton and Darlington. init Stock!100 |100 | Do. C, 7 percent Spee eben 103 20 | Do. Obligation .cccccceseeseseess oat 
' va . , = SOCTO CCR COC e TEBE Ee 
. ws « | Se Stock|100 |100 | Do. No. aoe 4 tock on 165 20 |Southern of France. %s 
, * gs b j viene Ge Stock/100 |100 ott ona Baiby eee ed ill 20 |Turin sae ane cveseesmmevoosereel 59 
* @ 2. 4 See ee Sierras &.- Western Junction) 1074 | Stocnlin0 (100 [Lancaster a4 Carlisle nor eres- = Cyt re oe 
4 a Btock|100 [100 (Rhymney ....cccesersereeesesveneeres hoo |100 [London and Blackwall ........... Western and N.-W. of France| 243 
: 7 ; 65 Stock!100 4 Tease 20 
Tei Stock|100 100 aateen Union... .ccccccccccosceses a3 Stock!10¢ |100 |London and Chatham 44 pr cen 
a 8 Stock th Devon srcccorsersersecssseeres|  & ond Geen Fee OE dai 
a% 4 a Stock 100 hee Sanaa etn: wn cB seninne 100 London sleretceaacrrre| “sy : Asano DETTISH MINES. I 
<a or ae i's 15000) 20 | 20 \Staines, Wokingham, & Wo y ees Stock|100 |100 |London, Tilbury, end pas: bof CNAVEFTON cececseseeveeecces., i 
ie ‘ Btock 100 me — ae spoveneeememanneornrncrersen| . oer Stock 100 |100 een per cen — Clifford ea ‘etock) ia} 
we ts. + © aneceneceesceeeceseenceeereseeces ; ki 100 |100 | 10. se eeeeeeereseeeeeeees D Gt Consols ‘a o 
2 é ea Stock |100 |100 | Waterford and Central Ireland..| «+++ Stes | . 6) Mancestr . Buxton, & Matlock) own a a ee a : es e 
- + a ARES. Scock|100 |100 |Midlan TAULOTO .+scvereesereseees 55 23 East Caradon eens reece eseereeeeneers 
ts ay ‘4 Bteck|100 |100 Bristol and Exeter svrecevex] 90 “able Lealmese ailEast Carn Brea sssccsssesssseeee oo] i 
a ee Btock|100 |100 |Caledontan 101 44 percent.cc.sscoo! «_ a a 100 |North-Western Aperp pref pe} 112 3 mest Grenville cevennannensennnneensers| 95 
5 ‘ x. : : Btock ee e Cork aa henhen . perc etn —_ sane) 98 a7 Royst xa bee and Slepreth| rr « _— aw, egy eremescesere| = 
4 ee 2 : Dund i + 15. seeeeeeeteceres 
e ag0n 5 100 [Glasgow & S.-W. guar 5. pceni| wn ||  Stock|100 |100 |Shrewsbury and-Hiereford..... 103 40’ {Great Wheal Vor (Heiston).....| 11 
- Ww - : 100 asgow . ° Cc Ext. No. 1 104 23935 10 8 Oe do ooeeeereverererevenesooeesees 2 103 Grenville a ae } 
ae 100 |Great Eastern, E. C. . k/100 [100 |South Staffordshire......csesecsesecs) st" ‘ 40 
. * ; Do. N 2 eeeceeceveeoees 103 Stoc Ri D } 104 eee '1703| Herod 8-Foot See eeeeeeeeeeeeereseres 
a ae or 2 = Da. 6 per cont Preference | 118 Stock|100 |100 /South Yorkshire and cont unl 64 eee |L10s/Hingston Downs........scesssereeees ; 
BE Sit £ 100 | Do. Eastera Union 4 pe gui| Stock|i00 |100 | De Sher cent Conremmeone7"| 108 a is] Margare et (Uny Lelant)eenenenn| 9 
oe are. 100 |100 | Do. Norfolk 5 per ct Ext. 1846) ...... 10 |100 |Vale of Neath ...cscssresssesseseee] 0004 20 ee rene bey alley ssses--seseensvoenvenre] 4a 
ey be t * Eastern 5 p ct Pref.) «++... Stock|100 . ' seeces ein New SN esictahe aovecietesdidinasses 
; <3 4 ‘ Stock 100 De oo Harwich aoe shares eereee Stock 100 200 woe Pimlico pests.) 645 eon 54 oe Roakear.....0.e0. aceny F058? 
aah: Stock|100 |100 | Do. Woedbridge Ext.4prcent| «r++ Stock/100 |100 oo Londen, Glass Ane | covers es | 718.North Wheal Crofty 
oeuas. * 100 |100 \Great Northern, 5 per cent ......| 112 5200) 20 | 20 |Wes d 8u ee | 2 \Pen‘alt Silver Lead ooo seeeee 
¥ % “% Stock 100 100 Do. 5 P c Redeem. at 10pepm 1094 Stock}100 100 Ww its an merse erect eee $ Prince of Wales eeeereesere wOEdooe os 
é AY 2. Btock|100 (100 | Do. 44 per cent do c.eccscerseres| » ores DEBENTURE STOCKS, ees 1206s'Providence (Uny Lelant) «0.0.0. 290 
meee | 3 Stock|100 |100 | Do. 5 pr ct Go. at § pr ot Pe hce Stock|100 |100 |Great Eastern sev.cecseccessceseersess = =| Jae Casaten £06 Cheat) wren TS 
. 4 i :} ee | Do. Leed , rad. < al.6 |"97 Il Stocki100 |100| DoA ........... aaniaiedll i q — Sou Sondu W severerereseceeres 
; an Brock 100 Noo Jat Sout Wet. zeland) 4p | “si Btock{i00 |i00 great Northern 100¢ wc: | 184 /South Wheal Frances (ilogan)| +-- 
f es 2% Stock}160 |100 \@e West. Sotant RentCharge ¢ Spe; 100 Siock|100 |100 |Great Western.. 104 coe | 44 [Stray Park  ....ceccccrcccsccccesscoees moor * 
Eq 2xee : Btock|100 (109 | Do. (Berks, & Hants EX) Spe ‘oo Seek 100 1100 | Do New Issue. 1134 3\ 3 'Tan-yr-Allt, TAet el ccccccccsccecce oo 
' ae €. Stock/100 100 | Do. Preference 44 per cent ... a Stock/100 |100 |Lancashire and Yorkshire see} 99S N coe | @ Dir LOM ..coccnsccesesccccovescoretoes 30 
- Do. Irredeemable 4 per cent... : vi \ 43 SVM, RAMON. cistnbistcdeerectibese s 
3 ef 4 De. 62> @ Redan. Prafesenee...| 104 Stock} 100 |100 |London, Brighton &c, nel tt Weck —- (illogan) race near Biting 
; Caine 2 os Do. Birmingham guar. Stock.| 77% Stock 100 hoo — and Se tion Pty eee | ons l Want dent ee cles 
oe ri Do. Birmingham Pref. Stoce.| 125 Stock/ 100 |100 |London and Sout Westertannn| 26 .~ | —_ peenaar ners 7 
ah EE ic | Bo-gvereseprer‘ptau’-| <> || Stole {to auaaeta at DUES mem 305 wz | 474|West Wheat Setonccessrsncoses 130 
ll Teil. SS | 8 eee oe British, E. P. and D. B..| «+... | vee | 6) Wheal Bassett (Illogam) sess! sv 
bt POE ; Do. 5 per cent dO srersersereeees 100 |North Eastern .ccssccccssssssesseens,, 17 | es» | 263|Wheal Buller (Redruth).-..0.00.+ 12 
ee ate Do. 8. Wales guar. 4 percent.| « 100 |North London ws ssenmenernens i134 | | saglwhestpensy cnn eemnaniot| oi 
em ; ‘ l South- y CBM Ercccccces eco Pe Peeeeeeeeneesesecsesereee 
: N a “4 eecee . 00 Eastern, per oo 1lj Whea!l Tr. lawney (Liskeard) eos) ererr® 
eee te BRITISH POSSESSIONS, 
~~ ae 100 |Atiantic and St Lawrence ,,,...| Sl FOREIGN MINES, ij 
ea ae ke 100 |Bombay, Bar. & C. india guar.| 108 2) 2 Limited wversvesssoreoree| 9 
bs ie ¢ 20 | Do. Extension.....cccccccccooes 21 24) 2;| Australian United Gold, on 16} 
} i ‘ 4 “4 Lake Huron seeeceees “oa _ : ee Pe ry 2 | 
f M OCTET CE orescccscscscccececes 3 ‘apula VOL cccccceveseserescvesesss 
; ; - 100 Buffalo, brant., & Goderich, é pc eoeces 6| 5 Chontales Goid&Silver Mining, L ii 
ea a 100 |Valoutta & Sth. East.,guar.$ pel... 20 | 163 COpiapO --vrseeswnsssorrenerree t 
ee ke ie 100 |Cape Town and Dock 6 p = a : - a edro, N. del Rey cece »- 
e Demerara, « pr. ct perpet. ° 2 Cn 
ee * A ; 100 |Eastern Bengal, guar, 5 soesnd lus 2 | 1)|Frontino and Bolivia Gold Lim. . 
ra *: N 100 |Bast Indian sovccrrsecteoecree., 16 20 | 20 |General Muning Association, L. . 
ea. . 100 Do. & pet debentures, 1869-71 2 4 23s Kapunda err eccecvescccosecccoscoscoses 
j 160 Do. 5 per cent, do., 1870-71 eos} 112 3 3 Linares Seeeereeeeeccessecesesseeeeseeess 43 
¢ ’ : 00 100 Do. 5 per cent, de., 1870 eeseen 1004 é 3 Lusitaniar. FOSS OSs cee eeeeeeeeeeeee~” * 3 
S Ges): Do. 4¢ per cent do., 1872 ....,.| 100 10 | 10 |Pacific, Limited ....00sseesseeseees 3 
1 Bia: 4 Gvand Trunk of Canada .........| 15} 4| 4 |Panulcille Copper, Limited... 22 
a 2eSa Equipment Mort. Bonds..| 95 3 | 2%)\Pestarena Gold, Lamited .....«..- 7 
; 7 First Preference Bonds... st 20 | 20 |p a oe 
: - 4 a Second Preference o 1 o—_ a ee 
re ra Third Preference Stock. 454 koyal Cobre Copper, Limited ..| see 
a4 . Fourth Preference Stock..| 214 1 | 1 [Scottish Amstralianisesecossesceees 
4 TSS Indian Penin. guar, 5 p ci} 109 20 | 15 \8t John del Rey sevveeseseesserenee| 208 
} / 2 do. Pere eeeereereesceseeseeses. 13: 30 283 Jnitea eee 33 
] New Seseenesoenersooooseseses 7% | lo 6 |} Vanccuver © eeecewceteceeeoense © it 
Oo 4 per cent Veben. Stock...) 91 TA eceeteeistg a) euceer 
; ae eS 125 100 Great 3th. of india guar. 5 pr ci lu7} 1} 1 
; * a earanteed 4; per cent 102 | & |Yudansmatenaet 5. Australii. 
ie 
a 
. 





: 


draw in the deadly vapour."—Joun Bui, September 14, 1850. 
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COMBINE ALL THE LATEST IMPROVEMENTS. 
Gotp~—£10 10s; £15 15s ; £21 0s; £30 0s; £35 0s; £45 Os. 
Sitrver—£5 5s, £8 8s; 


ARE THE MOST DURABLE AND ACCURATE. 


£10 10s ; £15 lis; £21 Os; £30 Os. 


See the Illustrated Pamphlet, post free 2 stamps. 
The most recherche assortment of clocks in Sentens 


WATCHES 


LUDGATE HILL and OLD BOND STREET. 





| HOBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted ‘for painting ircn, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 


| Sulphate of Barytes, in proportions varying from ten to thirty per cent. 


= good work with such material. 
ain 


No workman can 


Those who have obtained the Patent White Zinc 


t from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Cask of Pure White Zinc is stamped— 


* HUBBUCK, LONDON, PATENT.” 
| THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by ‘children there will now be no excuse ‘tor using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 





> 
ALT AND CO.’S EAST INDIA 
PALE AND BURTON ALES. 
BREWERY—BURTON-ON-TRENT. 
STORES. 

| Lonpon—St Pancras Station, Old St Pancrasroad, N.W. 
LiverrooL—72 Henry street. 
MancCHESTER—B: idgewater Chambers, Brown street. 
BirmincuamM—Old Court House, High street. 
WOoOLVERHAMPTON—15 Snow hill. 
BrisToL—16 Sma!l street. 


NorrincHam—44 Greyhound street. 


| 


| 


| 
| 
| 


| 


| 
| 





j Sufferers from tic, neuralgia, and tovthache 


A D A M 
(New Patent Double Action) 
) 


SALT and CO.’3 ALES may be obtained in casks of 
18 galions and upwards, and in glass from the principal 
Bottlers. 


| PODRIGUES.—MONOGRAMS, 


ARMS, CRESTS, and ADDRESSES Designed, 
and Steel Dies Engraved as Gems. 

Rustic, Grotesque, and Eccentric MonocRams, 
artistically designed for any combination of letters. 

NOTE ParER and ENVELOPES stamped in colour, 
relief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 

StaTionERY, Account Books, and every requisite 
for the Writing Tale of the best quality. 

A VisiTinc Carp PLATE, elegantly engraved, and 
100 superfine cards priuted for 4s 6d. 

Ba. ProGramMEs and Diyner Cartes of new de- 
signs arranged, printed, and stamped with Arms, 
Crests, or Address, in the latest fashion. 

At HENRY RODRIGUES’ 


! 
| 
(STATIONER, HERALDIC DESIGNER, and ENGRAVER 


To the Royal Family), 


42 PICCADILLY, LONDON, W. 


ee 


AMBERT BROTHERS, 
WALSALL. 


MaNcracturRerRs OF Gas TUBES AND FITTINGS. 
IRON AND BRASS BEDSTEADS. 


[cE SAFES OR REFRIGERATORS 


fitted with Water Tanks and Filters and every 
modern improvement. The new American Double-wall 
Ice-water Pitchers, American Butter Dishes for use 
with Ice, Champagne Frappé Pails, &c. Llustrated 
price lists free on application at the sole office, 


| WeNHAM LAKE ICE COMPANY, 146 Strand, W.C. 


Paseo 


CENTRAL-FIRE BREECH-LOADING R EV OLVER, 

As exclusively adopted by Her Majesty's War De- 
of the finest London Manufacture, and 
warranted. Sole Manufacturers by Specia! Steam 
Machinery. 

ADAMS'S PATENT SMALL ARMS COMPANY, 

391 Strand, London, W.C. 
JOHN ADAMS, Managing Director. 

Contractors to H.V.’s War Depart ment. 

Cartridges spe.ially designed for the above by 
Colonel Boxer, k.A., Chief Superintendent of the Royal 
Laboratories, Woolwich. 


pariment, 


For special articles on the recent competitive trials | 


at the Royal Arsenal, Woolwich (Co!t v. Adame), see 
Times, October 21; Dairy TreLeGrarn, October 22; 
Eneinerr, October 22; Patt Maun Gazette, October 
23, &c. Reprints of above, and Price Lists with par- 
ticulars, can be obtained on application. 

This Company is now Converting the Service °54 
Guage ~~ to this system for H.M.’s War De- 
ent, &c. 

BREECH-LOADING RIFLES, GUNS, 

and Appurtenances of all kinds. 


> x Tra 
ABRIEL’S PREPARATIONS 
for CLEANSING, BEAUTIFYING, 
and PRESERVING the TEETH. 
Sold by Chemists and Perfumers, 
and by the Manufacturers, 

Messrs GABRIEL, the old-established Dentists, 
64 Ludgate hill, London. 
GABRIEL'S CORALITE TOULH PASTE, 
For cleansing and improving the teeih, and imparting 
a natural redness to the gums. Price Is 6d yer box. 
GABRIEL'S ROYAL TOOTH POWDER, 
ogee from a recipe as used by Her Mojesty. 

and preserves the teeth. and a a 
dellctoue fragrance to the breath. Price is 6d per box. 
GABRIEL'S WHITE GUTTA PERCHA ENAMEL, 
For stopping decayed teeth; renders the teeth sound 
and useful, and vents toothache. 1s 6d per box. 

GABRIEL'S OSTEO-ENAMEL STOPPING, 

For preserving front teeth ; warranted to remain white 
and as firm as the tooth itself. This beautifui prepara- 
a restores front teeth, and prevents decay. 





x, 
GABRIEL’S ODONTALGIQUE ELIXIR, 
A mouth-wash unrivalled for its agreeable properties in 


Se per | 5seach. Crest aad motto, és 6d. Monogram from os. 


| Large blue com: mercial ditio ... * 
| Tinted lined India note, 5 quires for 1s 6d. 





HEDGES AND BUTLER, 
155 REGENT STREET, LONDON, and 
30 King’s road, Brighton, 

Importers and Bottlers of the Pure Wines of France, 
Germany, Spain, and Portugal, from the lowest price 
commensurate with soundness, to the most récherché 
descriptions and es eemed vintages. Price lists of all 
Wines and Liqueurson application. Originally esta- 
blished A.D. 1667. 


Claret......at 14s, 18s, 20s, 24s, 20s, 36s, to 84s per doz. 
Sherry ...... 24s, 30s, 36s, 428, 48s,to 60s , ,, 
Champagne 36s, 42s, 48s, 60s, 668,to 78s , ,, 
FONE cece 21s, 30s, 36s, 42s, 48s,to 60s , , 


RINDISI ROUTE TO _ INDIA, 


China, &c., via Calais, Paris, Mount Cenis, Turin, 
Ancona, and Brindisi. Weekly Express Service by the 
SOUTH ITALIAN RAILWAY. 

Tne quickest and cheapest Overland Route to the 
East, specially appointed to the transmission of the 
Supplementary Mail. 

Departure from London every Saturday by the 7.40 
a.m. Express from Charing cross, Cannon street, 
Victoria, and Ludgate hill Stations. 

Arrival at Alexandria on Friday morning, in 146 
hours. 

Average sea passage from Brindisi to Alexandria, 74 
hours. 

Fares :—London to Alexandria, ist class, £19 0s 4d ; 
2nd class, £15 9s 4d. 

For further information and rates to India, China, 
Australia, &c., apply to the South Italian Railway 
Co.'s Sole Agents, Lebeau and Co., 6 Billiter street, 
E.C., London, 


ARTRIDGE AND COOPER, 
WHOLESALE and EXPORT STATIONERS, 
Contractors with the principal institutions, Banking 
Firms, Clubs, and Railway Companies in the Kingdom, 
192 Fleet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 

The stock of Me:srs P. and C. consists chiefly of 
first-class Envelopes, Paper, Account books, &c., but, if 
ordered, **cheap stationery can be supplied at prices 
considerably lower than any other house, as P. and C. 
being paper makers’ agents, purchasing “ direct from 
the mils,” are enablea to supply the public at ‘‘one 
profit only,” a saving to the consumer of at least 30 
per cent. 

NOTE PAPERS AND ENVELOPES. 8 
Super thick Cream mote ........ceseee-sseee Per Ream 4 
Extra super thick GitiO........cccccccsecsecccsececesreeces 


5 
Patent Straw ditto.. susceysntcoats. cconse. © 
+ 


Superfine Cream laid envelopes ..........+. Per 1000 
Large Blue commercial ditto ........ evconeccesesees cove 


Or 20,000 for £4. 
Buff colour (for circulars, &C.)........sccccseces eens. 6 6 
Or 50,000 for £6 17s 6d. 
Foolscap official .......+0+++++ ecccesccecsoess 10s 6d and 15 6 


50,000 of any size or quality always in stock. 
Colour stamping (relief) reduced to is per 100. 
Polished steel Wrest dies, engraved in the best style, at 


eck Coace 


» ee 


| Business or Address dies from 2s 6d. 


| cleansing the mouth and sweetening the breath, is | 


| invaluable to smokers, and strongly recommended to 
Price 5s, 


An illustrated catalogue, containing full description 
with prices of Inkstands, Stationery cabinets, Postage 
scales, Despatch boxes, Writing cases, &c., &., post 
free istablished 1541. 


al 


ed 


| Gond street, London, and of all other chemists through- | 


ALLEN’ S PORTMANTEAUS. 


37 STRAND 





ALLEN’ S DRESSING BAGS. | 
et a ei | 
ALLEN’S OVERLAND TRUNKS. | 
37 STRAND. 

ALLEN’S DESPATCH BOXES. | 
37 STRAND. i 

ALLEN’S PRIZE MEDAL, | 
awarded for generalexcellence. Illustrated cata- | | 


mane of 500 articles for Continental travelling, post 
ree 
| 


(jUTLERY, WARRANTED. — THE ' 
most varied assortment of TABLE CUTLERY in , 
the world, all warronted, ison SALE at WILLIAM 8. 
BURTON'S, at prices that are remunerative only be- 
cause of the largeness of the sales. 


| Table | Dessert| C&Tvers | 





The b'ades are all of the 





Semthane | Knives. Santos Hair. 

Per Doz. sdisd a | 
34-inch ivory handles ......... 14 | ll 6 | 
S$ do DAIANCE  cevccocccocccseres | 15 6} 2 6 j 
4 do aa | 22 6; 16 6 9 | 
4-inch fine ivory handles ...; 25 19 6 6 
4 do extralarge ............00 | 30 22 

| 34 


i 
| 
4 do finest African ivory ... 27 
Do, with silver ferules ......... | 42 35 
i 
| 54 91 
' 


oe ee 
“1S COS OIA Gas 


6 

Do, with silvered blades .| 46 33 6 
Nickel electro-silveredhndls. 23 1g 6 
Silver handles,of any pattern) 84 
Bone and Horn Handles—Knives and Forks per se 
White bone handles............ 13 6 ll 

Ditto, balance handles ...| 23 | 37 ‘ 
Bleckhorn,rimmed shoulders} 18 15 6 

Ditto, very strong rivetted 

ee ARE 2 6} 9 6] 38 

WILLIAM §S. BURTON, Furnishing Ironmonger, | 
by appointment, to H.R.H. ‘the Prince of Wales, sends 
a Catalogue, containing upwards of 700 Illustrations of 
his unrivalled stock, with lists of prices and plans of 
the 20 hrge chow rooms, post free. 39 Oxford street, 
W.s 3, ee. 3, and 4 Newman atreet; 4.5, and 6 
Perry's place, ta 1 Newman yard. The cost of deliver- 
ing goods to the most distant parts of the United King- 
dom by Railway is trifling. ILLIAM 8. BURTON 
will always undertake delivery at a small fixed rate. 


NICOLL, MERCH ANT | 
| 


46 








J 
H. Clothier to the Queen and the Royal Family, 
and the Courts of Europe, Army, Navy, and Civil Ouc- 
fitter. 
114, 116, 1:8, 120 Regent street, W. 
LONDON .....0+++ {a 44, 45 Warwick street, W. 
22 Cornhill, E.C. 
10 Mosley street, Manchester. 
BRANCHES ond Bold street, Liverpool. 
39 New street, Birmingham. 
FUR GENTLEMEN. 

For the Races. 

H. J. NICOLL'S Light Liama Dust Coats, 10s 6d | 
each. Also the Prependeo Cane, registered. Its con- 
figuration is such that while in front it reaches below 
the knees, the arms though protected have full liberty, | 
besides covering the back as much as is necessary ; 
maie of light Liama cloth, at 83 6d each. 

H. J. NICOLL'S Allied Waterproof Tweed Over- 
coats, one sovereign; if with Silk lapells, one guinea 
each; also the registered Prependeo Cape of Allied 
Waterproof Tweed, 15s 6d each. 

H. J. NICOLL’'S Summer Overcoats, of fine Melton 
Cloths, from two to three guineas each. 

H. J, NICOLL'S Imperial Drill Vesis, in white, drab, 
and gray. three for one guinea. 

H. J. NICOLL’S Special Manufacture of Summer 
Tweeds and Cheviots for i4s. Trousers, in well 
arranged colours, for morning dress, riding, or the 
promenade. These cloths are also adapted for suits, | 
the prices being from two guineas. 

H. J, NIVOLL’S Twilled Cloth Morning Coatsfrom | 
35s; also Frock Coats from two guineas. } 

FOR BOYS. 

A New Dress. ' 

H. J. NICOLL’S Belt Dress fur Boys first suit,  ; 
* registered." These very pretty suits are ome guinea | 
each. j 

H. J. NICOLL’S Sailor's Costame for Boys is 
brought out this season, with novel patterns for various 
designs of trimming. The prices from one guinea. i 

H.J. NICOLL Knickerbocker and Higsland Suits, | | 
the prices for the former ranging from oue guinea ; the | 
latter from 33s each. 

H. J. NICULL’S Tweed and fine Melton Cloth P. 
Jackets, Overcoats, and the registered ~ Prependeo ~ | | 
Capes, at prices varying according to size. it 

FUR LADIES. } 

H. J. NICOLL’S New Carriage or Dust Cape, ‘* The 
Prependeo,”’ “registered,” which covers the dress in 
front and aiso the back as much as is necessary. Made 
from the light Liama cloth at 10s 6d. 

H. J. NICOLL’S Waterproof Tweed and fine Melton || 
Cloth Costumes, 3's 6d and £2. Also Waterproof 
Cloaks “ L’Utile,” “The Killarney,” and the Guinea 
Circulars, with hoods ; specialities in Riding Habits, 
from three tu six guineas; Pantalons, from Zis; Pre- 
menade and House Jackets, &c. 

H. J. NICOLL'S addresses in London are 114 to | 
120 Regent street, and 22 Cornhill; Manchester, 10 > 
Mosley street; Liverpool, 50 Bold street; Birmingham | 
3° New street. 


N » 7. » , r . 

pe NEFORD’S FLUID MAGNESIA. 
—The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best 
seumeuy for Acidity of the Stomach, Heartburn, Headache, 
Gout, and Indigestion; and as the best mild aperient 
ior delicate constitutions, especially adapted for ladies, | 

cauuren, aad infants. 

DINNEFORD and CO., 


Chemists, 172 New | 
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THE ECONOMIST. 
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T° THE BONDHOLDERS, 


DEBENTUREHOLDERS, AND CREDITORS 
OF THE ATLANTIC AND GREAT WESTERN 


4; RAILWAY C.MPANY. 


The accomr ey amme for the reorganisa- 
tion of the Atlantic an tern Railway Com- 
pany, having been already U Great West to by a majority of 
the creditors holding first charges, is now presented for 
acceptance to all classes of creditors. 


It is probably known to the creditors generally that 
suite for foreclosure and sale have for some twelve 
months past been pending in each of the States through 
which the railway rans, the resalt of which mnst ulti- 
mately be a sale of the property for the satisfaction of 
the First morigagees of each section, and the subse- 
quent creditors will be comple ely shut out unless 
some arrangement be prev ously come to between them 
and the holders of the First Mortgages. 

The present plan has been prepared with a view to 
such arrangement, and is believed to offer to all parties 
interested the most substantial justice. While preserv- 
ing the general integrity of the prior mortgages and 
asking from them, in consideration of a prompt and 
harmonious settlement, such concessions only as they 
mmay reasonably allow, it provides that the prospective 
increare in the resources of the Company shall be 
available for the benefit of those creditors behind them. 
The total capital of the reorganised Company, as pro- 
posed in this scheme, is deemed to be quite as large in 
amount as it can safely be made—a fact which will be 
evident upon comparison with the accounts of other 
well-organised and conservative American railways. 


Upon the Ist January of this year there were 
liabilities yet unpaid of the late receivers to a con- 
siderable amount. these must in the first ins ance be 
met, and it is assumed that the entire revenues of the 
current year will be required to discharge this in- 
debtedness. The bonds to be issued by the : eorganis -d 
Company will commence to bear intcrest from Ist 
January, 1871, » by which date it is hoped that the re- 
organisation will be completed. 

The payment of interest and sinking fund upon the 
New First and interest upon th: New Second Mori- 
gage bénds will require au annual net revenue of 
1,220,000 dols gol, after which the earnings of the line 
will be applicable to the payment, either partially or in 
full, of the interest upon the Third Mortgage bonds 
which it is proposed tv issue to the Consolidated bond- 
holders in ihe proportion of 75 dollars for every 100 
dollars principal sum of their present holdings. It is 
not anticipated that the revenues of the line will at 
present suffice to pay the full rate of seven per cenr. 
up u thes: Third Mortgage bonds, and they will there- 
fore only draw such interest as may be actually earned 
im any one year. This provision is essential to protect 
the undertaking from future embarrassments, and was 
adopted with much success in the reorganisation of the 
Pittsburg, Fort Wayne, and Chicago Railway Compapy, 
the most successfully reconstructed railway in America. 
Mr Meyer, one of the commi:tee name: in the preseot 
plan, took a very p:ominent part in the Pittsburg, Fort 
Wayne, and Chicago reorganisatic n. 

As regards the share capi al, which it is proposed to 
apply in .ettlement of various open claim-, its value 
must depend upon the future increase of traffic, and it 
cannot be expected that any dividends thereon wi! be 
earned forsome time. :nasmuch, however, as the bond- 
holders will have voting power, the control and 
management of the road w.ll, in the meantime, :emain 
in their hands, and the creation of this share capital 
wiil not prejadiciaily affect their interests. To leave 
the control of the road in the hands of tho e having 
only a very remote interest in its welfare would be 
mauifestiy unsafe; but to jeave to these remote inte- 


|} rests a certain p: ospect of sharing in the future develop- 


ment of the undertaking is, as a matter of justice. not 
objectionabie, and, as a matter of pouicy, advisable. 

Cred.tors desiring to participate in the benefits of 
this reorganisation are requested to send in full par- 
ticulars of their claims to 
The London and County Bank, 21 Lombard street, in 

London, 

Fredrik W. Oewel, or Wertheim and Gompertz, in 

Amsterdam, 

The United States Trust Company, in New York, 

on or before the 2.th June, is.0. in London and 
Awsterdem, end on or before the sth July, 187:, in 
New York, anu the various securities will be hereaiter 
collected and exchangea at the same places. 

The irusiees for the reorganisation will include in 
the benetits of this plan such bondh.lders and creditors 
only as shall signify their assent, and send in their 
securines to b- s amped, by the date named. Nun- 
assenting creditors can only have their simple legal 
claims for div.dend out of any fund remaining iu curt 
aiter foreclosure and sale. 

FRED. W. OEWEL,. 
Agent aud Representative of the Dutch 
Holders of First Mortgage Bones. 
Amsterdam, 24th May, 1870. 


PROTOCOL FOR REORGANISATION OF THE 
ATLANTIC AND GukAT WESTEKN RAILWAY 
COMPANY. 

NEW FIRST MORTGAGE. 
Interest and P.incipal Payable in Gold. 

It is propose to issue a New First Mortgage, cover- 
ing the whole line of road from Salamanca io Daytwn, 
and including all the branches and leased Lne-. The 
bonds secured by this mortgage shail have thirty-two 
(32) ) ears to }uo—sinkiog fund accumulative of one per 
cent.—bear seven (7) per cent. interest, payable sem - 
annually, and shall have the power of voting, the same 
as ordinary stock im other road , that is, one vote for 
every 100 dols of bonded debt represemed. This 

shall be for 10,000,000 dols golc, and be 
distributed as follows, viz. :— Dols Dols 

ist Divisionals in hands of public 5,714,500 
Four years over due Coupons ... 1,000,000 


7,314,560 eaea see 7,314 560 
Ist Divisionals in Debenture wei 1,425,900 415,900 
Four years over due Coupons ... 396,452 
1,812,352 1,812,352 


Over due Coupons on 1st Divisionals, prior to 


REth Jamuary, 1867.....cccecrecrcccecesseere-sevese 410,657 


—Saooo eee ee ——eeeeQQquQeeaeleO——__ _ lle 
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Dayton, and including all the branches and leased 
ag The bonds secured by this mortgage shall have 
fifty (50) years to ran, bear seven (7) ver cent. interest, 
pavable semi-annually, and shall have the power of 


| voting. the same as ordinary stock in other roads, that 


is, one vote for every 100 cols of bonded debt repre- 
sented. This mortgage shall be for 6,000,000 dols gold, 
and be distributcd as follows: — 
Dols Dols 
2nd Divisionals in hands of public 1,469,490 
Four years over due Coupons .. 411,452 


1,880,832 





2nd Divisionalsin Debenture Trust 2,438,700 


Four years over due Coupons ... 632,896 





3,121,536 

Over due Coupons on 2nd Division 1, prior 
to 16th Janua y, 1867........ ecoccccceosoesoseoooos 
Surplus to be applied to new equipment, ex- 
penses of reorganisation, contingencies &c., 


© seveneees eareeeeee sereeeee eeerenereee Seeeeeeeeeeeee eeeee 


3,121,536 
328,262 


669,37 


6,000,000 
NEW THIRD MORTGAGE. 
Interest and Principal Payable in Gold. 

It is proposed to issue a New Third Mortgage, cover- 
ing the whole line of road from Salamanca to Dayton, 
and including all the branches and leased lines, The 
bonds secured by this mortgage shall have fifty years 
to run—bear interest at such rate, not exceeding seven 
per centum per annum, as the net earnings hereinafter 
defined of the said railway, in each calendsr year, may 
suffice to som after satisfying the interest and sinking 
fund on the First and interest on the Second Mortgage 
bonds of the said Company, and shall have the power 
of voting, the same as ordinary stock in other roads, 
that is, one vote for every 200 dols of bonded debt 
represented. 


* The words “net earnings,” as used above, shall be 
construed to mean snch surplus of the earnings of the 
said railway as shall remain after paying all expenses 
of operating the said railway and carrying on its busi- 
ness, including all taxes and assessments, and pay- 
ments on incombrances (being prior liens upon specific 
portions of the said mortgaged property), of completing, 
repairing, or replacing the said railway, its appurie- 
nances and equipments, so that the same shall be in 
high condition, and of providing such additional equip- 
mext as the said Company shall deem necessary for 
the business of the said railway. 

This mortgage shail be tor 16,500,000 dols gold, and 
shall be distributed as fol'ows, viz.:— 


Buffalo Extension 
bonds (in Deben- 


LUFC EFUSt) ....cccceee - 4,882,000 ... par ... 1,382,000 
16,050,500 
Surplus for contingencies and expenses of re- 


organisation, &., &c........ 449,500 


rr eee 


16,500,000 
NEW STOCK. 
The amount of New Stock to be issued under the re- 
organisation shall be 12,500,000 dois, which sha.l be 
distributed as follows: a 


Dols Dols 


50 per cent. cf nominal amount 
of Debentures of 
(13,000,000 dols) ..... 

50 per cent. of balance of deben- 
tures, 1864 (7,000,000 dols) ...... 

For other creditors and contingen- 


CREB cccanenitertnttentitniremmemsnee 


1863 
6,500,000 


3,500,000 
2,500,000 


12,5.0,000 12,500,000 

The Common Stock shall be issued in shares of 100 
dols each, but shall have no power of voting for direc- 
a wai the a ay nape fund, and all applica- 

‘ons of moneys provided for under th 
> have com ale. ee ee 
© other bonds than those above specified shall be 
crc ated, nor shall any debt be contracted exceeding in 
the aggregate ai any one time five per cent. on the par 
amount of the capital stock of said Company, uniess 
the same shall have been prev ously authorised bya 
vote of two-thirds in interest of the stock and bond- 
holders, at a meeting duly held. 

There shall be a sale under foreclosure of three divi- 
sions Of road from Salamanca to Daytou, and all the 
property belonging to the same; and at such sale the 
same shall be purchased for the benefit of the var.ous 
parties coming into the foregoing arrangement. 

Toe Purchasing Committee shall consist of four 
persons, who shali —_ general charge of the legal and 
other proceedings necessary to catry out the plan of 
reorganisation, a and — consist of the following 

leme n case of vacancy, 
t Pala det - a cy, shall have power 
ER, Director Pittsburg, Foit 

 — Railway Company. reliance 

C. N. JORDAN, ard Natwonel Bank. 
R. C. BURLaGE, Dutch Consul General. 
H. AMY, of Messrs H. Amy and Co. 
— May, 1870. 
ORM OF MEMORANDUM 
(Which will be Stamped upou the Securities 
This bond is held aa condi 
upon and cakpect to the tion 

of a Protocol of reorganisation beaing date the 24tn 
May, 1870, a printed copy of which Protocol is deposited 
oa London and County Bank, Lombard ane 

‘on, and may be seen tnere on application : 
title to this bond can only be transferred oubpeet to 


— to be anplied to new equipment, ex- 

ses of reorgauisation, en &c., 
i. PETES re) COREE RRR Oe HHT Eee Sraeereereeeeee eateeee ee 462,451 
10,000,000 

NEW SECOND MORTGAGE. 
Interest and Principal Payable in Gold. 

It is proposed to issue a New Second Mortgage, 
covering the whole line of read from Salamanca to 


Dois Per Cent. Dols 
Consolidated bonds in 
hands of public...... 18,458,000 ... 75 ... 15,843,500 
Coupons on ditto prior 
to January 16, 18i7 1,100,000... 75 ... 825,00u 


oom esc oer 


{May 28, 1870, 


Form OF MEMORANDUM 
(To be Signed yeas * Creditor leaving Securities to be 


tamped.) 
undersigned 

ae and valuable considerations him thereto 
moving, does hereby assent and agree in respect of the 
several bonds and securities specified in the Schedule 
at foot hereof, and in respect of the coupons belongi 
to such bonds, to the plan of reorgsnisation set forth in 
a Protocol of reorganisation dated the 24th day of May, 
1870 (a printed copy of which Protocol is deposited at 
the London and County Bank, Lombard street, London), 
and agrees upon notice by advertisement in the 
“Times” London newspaper, to surrender the said 
bonds and securities, and to accept in liea thereof the 
new bouds and share certificates respectively specified 
in said Protocol as exchangeable therefor. And the 


said 
does hereby authorise Lewis H. Meyer, C. N. Jordan, 
Rudolf C. Burlage, and Henry Amy, all of New York 
City, or the survivors or survivor of them, and any 
person or persons to be named and appointed by the 
major part of them in the place of any one or more of 
them dy ng, resigning, or becoming incapable, to act as 
his agents, and on his behalf to carry into execution 
the said Plan of reorganisation. And the bonds and 
securities named in the annexed Schedule are herewith 
delivered to the London and County Banking Company, 
to be accordingly stamped with a Memorandum re- 
ferring to the said Protocol, in order that the title to 
such bonds and securities may hereafter only pass 
subject to such agreement. 

Dated this day of 1870. 


(Signed) 
T HE SCREW 


BIRMINGHAM 
COMPANY (Limited). 

To be Incorporated, with Limited Liability, under the 
Companies’ Act, 1862. 

_ Capital £500,000, in 50,000 Shares of £10 each, 
Prirst issue, £250,000, in 25,000 shares. 
PROVISION ®L Dire. Tors. 

Boughton, Edmund, Merchant, Birmingham. 
Coo«sey, Hector Richard, Manufacturer, Birmingham. 
Cornforth, John, Manufacturer, Birmingham. 
Field, Alfred, Merchant, Birmingham. 
Gladstone, Tnomas (Mackie ana Gladstone), Birming- 
ham. 
Mason, Josiah, Steel Pen Manufacturer, Birmingham. 
Muntz, Philip Henry, M.P., Merchant, Birmingham. 
(With power to add to their number.) 
BANKERS. 
The Birmingham Banking Company (Limited) 
SOLICITORS. 
Messrs Tyndall, Johneon, and Tyndall, 34 Waterloo 
street, Birmingham. 
Temporary OFFices. 
Masonic Hail buildings, New street, Birmingham. 
SECRETA«Y (pro. tem.)—Mr Joseph Sloc»mbe. 


PROSPECTUS. 


This Company has teen projected for the purpose of 
manafacturing screws, by incuns of new and improved 
machinery, which has been recently introduced into 
the Uuited S:ates, and which is velieved to produce a 
better article, at a lower price, than any machinery in 
use in Great Britain. The exclusive use of this 
machinery in the United Kingdom has been secured 
upon most advantageous terms, the whole of the pur- 
chase money, with the exception of £2,500, to be paid 
fora complete set of machines ard a "transfer of the 
patents, being contingent on the successful operations 
of the Company. The contrac: for this purpose was 
made and dated on the 14th of May, 1876, be:ween 
Alfred Field of the first part, and the other Provisional 
Directors of the second part. 


The manufacture, as now carried on, is well known 
to be very lucrative, and, even after a very considerable 
reduction in the present prices, the profits would suffice 
to pay a good dividend to-the shareholders. 


In the memorandum of association p2wers are taken 
to manufaciure screws not only by the patent machinery, 
but by all othe: means, and also to engage in the manu- 
factu e ef any cther artic es of a similar character, and 
o! the necessary machinery and materials. 

The large capital of hulf-a-million has been fixed by 
the projectors after full consideration of the prospects 
‘f the new company. It is not however proposed at 
first to expend large sums in extensive works, but to 
conduct the business with rigid economy until the 
success of the experiment is well assured, and only to 
call up more capital when it can te expended with a 
certainty of an adequate return. It will not, therefore, 

in the first instance to call up more than 
£1 per share, in addition to the £1 to be paid on appli- 
cation; and ‘it is net probable that more than £5 per 
share can ever be required. No call will exceed £1 per 
share, or be made witnin three months of apy previous 
cal. The first issue of shares is 25,000, but in case the 
pumber of applications require a larger issue, the direc- 
tors reserve the power to increase this nnmber. They 
appeal with confidence to merchants, factors, and whole- 
sale dealers in screws, to sup; ort this Company by be- 
coming sharvholders, and, in tne allotmeut of shares, 
preference will be given to such persons as are likely 





to bo customers. 

cles of association are being prepared, and may 

mona - red omy offices, where all further 
rmatio: 4 ve 

of application may be ee 

LIST OF APPLICATIONS FOR SHARES WILL BE 

CLosep ow THE 3isr oF MAY, AND NO FURIHEER NOTICE 

= a EFFECT WILL BE ISSUED. 

a a tieen communications should be addressed to 

al retary pro. tem., Mr Joseph Slocombe, Masonic 
buildings, New street, Bi:miogham. 





ROYAL POLYTECHNIC.—* SAND 


the puez Canal,” by Professor Pepper.— 
Musical Entertainment, b George Buckland, Esq. 
ono of Stone,” muah pectral Scenes.—American 
a ao Dugwar's Feats, and other attractione, 
Cll fer Une 8 = Ghost, at half-past One—Saes 

arter Sl 

of Stone, at Four and Nine—Dugwar's fo kignt at half- 
ecrennecensiaoiai aaishanenchit! st Saaweihis te aGd@ quarier past Seven.—Open 12 to 5 and 
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THE ECONOMIST. 


INSURANCE COMPANY. 


TWELFTH | ANNU AL REPORT. 


The REPORT and ACCOUNTS for the Year 1869, presented to the shareholders at the 
ANNUAL MEETING, on THURSDAY, 19th May, 1870, at which BERNARD HALL, Ese.. 


presided, showed, 


IN THE 
LIFE BRANCH, 
That the Deaths were 20 per cent. under the expectation, and the total amount paid in 
satisfaction of claims 12 per cent. under the sum so expected, the result being an addition to the 


Life Fund of an amount equal to 57 
viz., £21,417, and, 


per cent. of the Net Premiums received during the year, 


That notwithstanding the divisions arising out of two quinquennial valuations, and the 
payment of all claims and expenses, the amount now at the credit of the Life Fund is over 50 
per cent. of the entire Net Premiums received, not only on Policies actually existing, but on every 


Policy issued since the formation of the Company. 


IN THE 
FIRE BRANCH, 
* That the Premiums for 1869, after delucting re-insurances, amounted to £140,104, being an 


increase of £17,974 on the income of 1868. 


£17,800 of the balance at the disposal of the shareholders was appropriated in payment of 


a Dividend of Ten per cent. 


The Fire Reserve Fund was increased to £56,000 by the addition of £6,000. 


And the sum of £9,062 was carried to forward next year’s accounts. 


THE INCOME OF THE COMPANY was shown to bs £237,896, 
AND 
THE FUNDS IN HAND, £467,772. 
Memo.—The Company has paid in satisfaction of Fire Claims over £600,000. 
J. MONCRIEFF WILSON, General Manager. 
THOS. W. THOMSON, Sub-Manager. 


JOS. K. ROMFORD, Res. Sec., 


Liverpool, 20th May, 1870. 


London. 





T° SHAREHOLDERS IN_ THE 


LONDON AND SAINT KATHERINE DOCKS 
COMPANY, MERCHANTS, AND OTHERS. 


A sates, hAmaaes 


0 
JOHN P. GASSIOT, Esq. F.RS. 
Director, aud late Treasurer, of the London and 
St Katherine Docks Company, 
On the Subject of his Recent Pamphlet, and upon the 
Causes of the Falling Off in 


DOCK DIVIDENDS. 


By 
JOHN GEORGE BARRY, 
For many years of Meriton’s Wharf, Southwark, 
London. 


Price One Shilling. 


Printed and Published by Alfred Boot, 8 Eastcheap, 
London, E.C. 


()!tomAN SIX peR CENT. LOAN 


The following BINDS. bn ay ‘DRAWN on the 24th 
instant for REPAYMENT at par on the Ist July 


next:— 
1,701 to 1,800 100 | 123,401 to 123,500 100 


5,701 5,800 100 | 125,201 125,300 100 
6,801 6,960 100 | 136,401 186,500 100 
12,201 12,300 100 | 151,301 151,400 100 
¢ 18,901 19,0C0 100 | 172,001 172,100 100 
19,201 19,300 100 | 175,401 175,500 100 
20,601 20,700 100 | 179,801 179,900 100 
21,801 21,900 100 | 203,001 208,100 100 
23,101 23,200 100 | 211,801 211,900 100 
36,001 36,100 100 | 222,401 222,500 100 
42,701 42,800 100 | 239,601 239,700 100 
46,501 46.600 100 | 240,901 241,000 100 
47,001 47,100 100 | 245,501 245,600 100 
51,301 51,400 1C0 | 246,801 246,900 100 
52,501 52,600 100 | 248,601 248,700 100 
64,001 64, 00 100 | 250,301 250,400 100 
64,101 64,200 106 | 251,501 251,600 100 


71.601 71.700  100/269,101 269.200 100 


72,601 72,700 100 | 269,601 269,700 100 
86,201 86,300 100 | 275,501 275,600 100 
100,901 101,000 100 | 277,901 278,000 100 
109,201 109,225 25 | 285,901 286,000 100 
117,101 117,200 100 | 288,801 288,900 100 
121,102 121,200 100 

325 4,625 


Total 4,625 Bonds cf £20 each. 
Copies of this List may be had on application to the 
London Agency of the Imperial Ottoman Bank, Bank 


buildings, Lotnbu 
ce ee WILLIAM W. LANDER, Secretary. 


London, 26th May, 1870. 

TTOMA N ib VAN UF 
OTTOMAN SIX PER ¢ CENT. LOAN OF 1865. 
The drawings of bonds for red at par on the 

Ist July next tok place on 24th inst. A 
copy of the Numbers drawn oa’ had on applica- 
tion to the London se of Imperial Ottoman 
Bank, Benk ee thbury. 

WILLIAM W. LANDER, Secretary. 
London, May, 1870. 
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THE NEW ROSARIO’ SILVER 
MINING COMPANY (Limited). 

Capital £50,000, in 50,000 shares of El each. Deposit 
on application, 5s per share, and no payment on 
allotment. No subsequent call to exceed 5s per share, 
or at less intervals than four months. If no allot- 
mert be made the ceposit wil be returned in full. 
Deposit for (scrip) share warrants 5s per share on 
application, the balance, 15s, on allotment. 

DIRECTORS. 

Alfred Bryant, Esq., Mincing lane, Merchant. 

James Davis, Esq. (late of Ulverston), Harley road, 
West Brompton. 

J. Goodson, Esq., Kensington gardens square. 

John Morkill, Esq., Colliery Pioprietor, Leeds. 

Charles Morris, Esq., Chairman of the Fortuna Mining 
Company, and Director of the Economic Life Associa- 
tion. 

John Potts, Esq , Merchant, City of Mexico. 

BarKERs IN LONDON. 
The Consolidated bank, Threadneedle street, 
London, E.C. 
SOLICITORS. 
Messrs Nokes and Carlisle, 8 Finch lane, E.C. 
BROKERS. 

Messrs Woodall ana Allen, 1 Cushion court, 
Old Broad street. 
SecrETARY.—H. W. Mathias, Esq. 
TEMPORARY OFFICES. 

No. 174 Gresham house, Old Broad street, E.C. 


The large and valuable range of silver mines which 
this Company is formed to work is situate in the same 
rich district, and in close proximity to the profitable 
mines of the celebrated Real del Monte Company, 
which since its establishment in 1849 has yielded divi- 
dends to the shareholders amounting to nearly 
£3,000,000 sterling. 

No drainage is now required, as the shafts have all 
become dry since the completion of the great Aviadero 
adit of the Real del Monte Company. 


Ore yielding only £6 9s per ton pays all expenses. 
The result, therefcre, of numerous assays of ore taken 
from various parts of these mines, and giving an 
average value of £45 10s per ton, cannot but be con- 
sidered as highly satisfactory, more especially as the 
average produce of the 525,978 tons of ore, reduced by 
the Keal del Monte Company up to 1865, was only 
£13 4s per ton, from which, notwithstanding the great 
cost incurred by that company for drainage, a profit of 
&2,411,500 to that period was made. 


Prospectuses, reports, and forms of application, may 
be ootained at the offices of the Company, bankers, so- 
licitors, and trokers. 


THE NEW ROSARIO. SILVER 
MINING COMPANY (Limited). 
The Share List of this Company will be Closed on 
Saturday next, 2*th inst., tor London ; and on Monday, 
30th, for the Country.—By order. 


H. W. MATHIAS, Secretary. 
174 _ Sena house, May 24th, 1870. 


PURNISHED APARTMENTS FOR 


GENTLEMEN.-Beautiiuily situated. Omnibuses 
pass every 5 minutes. Terms moderate.—Mr Henry 
Wheeler, 24 Harrington square, N.W. 
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LANCASHIRE AND YORKSHIRE 


At an Extraordinary eeu maine the proprietors 
of the Lancashire and Yorkshire Railway Company, 
held at the Company’s Offices, Hunt's Rank, 
Manchester, on Wednesday, the 25th day of May, 


1870:— 
GEORGE WILSON, Esq. 

(Chairman of the Board of Directors), in the Chair. 

The Advertisement convening the Meeting having 
been read, the following Resolution was passed, viz.:— 

Resolved,— 

That the new Shares created under the provisions of 
“ The Lancashire and Yorkshire Kailway (Extension of 
Time, &c.) Act, 1868,” by a Resoluti n of the Company 
passed at a Special or Extraordinary Meeting of the 
Company, held on the 17th day of February, 1569, shall 
be and the same are hereby cancelled. 


That for the purposes, unijer the authority and sub- 
ject to the provisions of the following Acts of Pariia- 
ment and the Acts of Parliament incorporated there- 
with, the Company doth determine to raise, by the 
creation of new shares, additional capital in the under- 
taking, amounting in the aggregate to the sum of 
£782,000, that ist» sav, under “The Lancashire and 
Yorkshire Railway (Ripponden and Stainland Branches, 
&c.) Act, 1865,” the sum of £140,000; under “ The 
Lancashire and York<hire Railway (4lackburn and 
Padiham) Act, 186s,"’ the sum of £!28,000 ; unver ** The 
Lancashire and Yorkshire Railway West Riding 
Branches, &c.) Act, 1866," the sum of £84,000, part of 
the capital by that Act authorised to be rassed; under 
“The Lancashire and Yorkshire Railway (North 
Lancashire Loop Line and Capital) Act, 1867,” the sum 
of £350,000, being the re vainder of the capital by that 
Act authorise! to be raised; under * The Halifax and 
Ovenden Railway Act, 1867," the sum of £30,000; and 
under “ The Lancashire and Yorkshire Railway (Exten- 
sion of Time) Act, 1868,” the sum of £50,000; and the Com- 
pany doth determine that the said sum of £782,000 sha!i 
be raised in new shares of the amount, class, and de- 
scription, and bear the dividend, and shall be appro- 
pr ated ard disposed of in the manner and on the terms 
and conditions hereinafter appeariog, that is to say :— 

1. That the said additional capital shall be raised in 

shares of a nominal value of £6 5s each, entitled in 
prefer: nce to the ordinary stock of the Company from 
the ist day of Julv, 187, to the Ist day of Jaly, 1875, 
out of the profits available for dividend in each year, to 
a dividend at the rate of 4 per cent. per annum and no 
more on the amount paid up in c:lis thereon; and such 
new shares shall, as and from the said Ist day of July, 
1875, become part of the ordinary shares or stock of the 
Company, and be entitled to dividends accordingly ; 
and until such new shares shall fall into the ordinary 
shares or stock of the Company, they shall be called 
“The Lancashire and Yorkshire Railway New £6 5s 
Shares, 1870;" and until such new shares shall become 
part of the ordinary shares or stock of the Company 
they shall not entitle the holders thereof to participate 
in any future issue of shares or stock. 


2. That the Directors of the Company be authorised 
to offer such new shares to the holders of ordinary stock 
in the Company as registered th s day, in the pr portion 
of one £6 5s share for every £100 stock held by them 
(omitting fractions), or to the nominees of such holders 
duly appointed in writing, every such offer being con- 
ditonal upon payment of a deposit or cali of £1 5s per 
share on or before the ist day of July next; and in 
case any allottee or his or her nominee shal} fail to ac- 
cept the same, and to pay the said sum of £1 5s per 
share on thut day, then tne allotment so made to him 
or her of new shares s:.all be cancelled, and the right of 
such allottee or his or her nominee to the new shares 
comprised therein shall be forfeited. 


3. That the remaining £5 per share shall be called up 
in such manner and at such times as the Directors shall 
think proper, provided that the whole amount shall be 
called up on or before the lst day of January, 1873, and 
that £1 per share shall be the greatest amount of each 
future call, and that there shall be an interval of two 
months at ‘the least between successive calls, 


4. That as and when all or any of the new shares 
hereby authorised to be created shall be fully paid-up, 
the shares so fully paid-up shall be and are hereby con- 
solidated into stock, suca stock being entitled to par- 
ticipate in the cividends and profits of the Compan, in 
the same manner and to the same extent as the said 
new shares. 

5. That in case any of the holders of the said new shares 
shail neglect to pay the calis due thereon om the re- 
spective days or times appointed for payment thereof, 
interest at such rate as the Directors may from time to 
time determine upon shall be paid upon any call or 
calls in arrear. 

6. That the Directors of the Company may receive 
from the allcttees or holers of the said new shares 
payments in aoticipation of all or any = of the 
deposit or calls thereon, in such manner, and at such 
rate of interest, whether by way of rebate or otherwise, 
as they may from time to time determine upon. 

7. That Directors be authorised totake such steps 
and to make such regulations, in conformity with this 
resolution aod the provisions of the said several Acts of 
Parliament and the Aets incorporated therewith, as 
they may deem necessary or expedient in reference to 
the said new shares and the issuing thereof. 

GEOKGE WILSON, Chairman. 

The Chairman baving left the chair, tne best thanks 
of the meeting were unanimously voted to him for his 
able and satisfactory conduct in the chair. 


WM. 8. LAWN, Secretary. 


SAUCE.—LEA & PERRINS. 


THE ‘‘ WORCESTERSHIRE.” 
Pronounced by Connoisseurs, 
“THE ONLY GC9D SAUCE,” 
Improves the appetite, » 1d aids digestion. 
Unrivalled for piquat y and fiavour. 


Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS 
And see the names, 
LEA & PERKINS, on all bottles and labels. 


Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 
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FONGKONG 


686 
AND SHANGHAI 


BANKING CORPORATION. 
Capital, 5,000,000 dols. Paid-up, 3,500,000 dois. 
Coart of Directors and Head Offices in 
Hongkong. 


Loxpow Maxacer—W. H. Vecher, 32 Nicholas lane. 


Bayxxers—London and County Bank. 
BRANCHES AND AGEN 1&8. 

Hongkong. Hicgo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. Caleutta. 
Yokohama. Saigon. 

The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches; also 
receives deposits for fixed periods, at rates varying 
with the reriod of deposit. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2.025 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Lanarca (Cyprus), Paris, 
and London 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also execnte orders through 
the Branches of the Imperia: Ottoman Bank at Salonica. 
Smyrna, Beyrout, anc Alexandria, for the purchase of 
— such as Cotton. Wool, Silk, Madder roots, 

alonea, Opium, Grain, &c. 

Terms maz be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

R. A. BRENAN, Manager. 


v7 > 
((SHARTERED MERCANTILE BANK 
. of IND! A, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Paid-up capital, £750,000. Reserve fund, 
£150,000. 
Court or Directors. 
George Garden Nicol, Esq., Chairman. 


Donald Larnach, Esq. Claudius James Erskine, 


are Esq. 
James J. MacKenzie, Esq. | poyid 7. Roberton, Ses. 
James M. Robertson, Esq. ex officio. 
BANKERS. 
Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China and Japan. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

65 Old Broad street, London. E.C. 


, i 
() RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid up capital, £1,500,000; reserved fund, £444,000. 
Court OF DIRECTORS. 
Cuarnman—James Blyth, Esq. 
Deputy-Cuarmuan—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie Esq. 
Duncan James Kay, Esq. | Lestock Robert Reid, Esq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 

Cnurer Manacer—Charies J. F. Stuart, Esq. 
Sup-ManacGEr— Patrick Campbell, Esq. 
BanNKERS. 
Bank of England, Union Bank of London, 
Bank of Scotland, London. 

The Corporation grant Draits, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-ce-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained 


; at their office. They also issue Circular Notes for 


the use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other 
Securities, the custody of the same, the receirt 
of Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the above-named 
de pencencies. 

They also receive Deposits of £100 wd upwards 
for fixed periods, the terms for which may be ascer- 
tained on application at their office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Thread needle street, London, 18/0. 


‘HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CariTaL, £1,000,000. 
Heap Urrice—Nicholas lane .Lombard street, London 


BanKERs. 
Messrs Glyn, Mille, Currie, and Co., and Bank 
of England. 
Brancres in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

CeRRENT Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Dsrostts received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subjectto 6 months’ notice of 
withdrawal. 

Ati cent. per annam, subject to 3 months’ notice of 
withdrawal. 

Bus issued at the current exchange of the day on 
any ithe branches of the bank free of extra charge; 
ana epproved bills purchased or sent for collection. 

Says any Pus cnasss effected in British and foreign 
aecurities, in Bast India stock ana loans, nd the saie 
custody of the same undertaken. 

interest drawn, and army, mavy, and civil pay and 
pensions reaulised 

Every ott, <dcseription of banking business and 
money agercy British and Indian, transacted. 

d. FHUMBON, Chairman 
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THE ECONOMIST. 
BANK OF | CALIFORNIA. THB 


ORIENTAL BANK CORPORATION are pre- 
ared to issue Drafts at sight on the Bank of California 
os Francisco, the terms for which may be 
at their office. 


Threadneedle street, April. 18 
BANK OF SOUTH AUSTRALIA. 
I ted by Royal Charter, 1347. 


LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, 54 Old Broad 
street, E.C. 

WILLIAM PURDY, General Manager. 


[)EBENTURES AT 5, 54 AND 
6 PER CENT. 
CEYLON COMPANY (Lorrep.) 
Subscribed capital, £750,000. 

The Directors continue to issue DEBENTURES on 
the following terms, viz.:—For oue year at 5 per cent. ; 
for three years at 5} per cent.; and for five years at 6 
per cent. per annum; also for longer periods, on terms 
to be ascertained at the office of t e Company. 

R. A. CAMERON, Serretary. 

Palmerston buildings, Old Broad street, E.C. 


THE TRUST AND LOAN 
a COMPANY of UPPER CANADA. 
Incorporated by Rovai Charter. 
ESTABLISHED 1851. 
-Capital £1,000,000. 
Paid up, £250,000 Uncalled, £750,000. 
Reserve fund, £70,618. 
DIRECTORS. 
The Right Hon. Edward Pleydell Boaverie ™.P., 
President. 

Charles Morrison, Esq., Deputy Chairma». 
James Hutchinson, Esq. | W. Gordon Thomson, Esq 
Tbe Hon. Ashley Carr Glyn. | T. M. Weguelin, Esq., M.P 

BankERS—Messrs Giyn, Mills, Currie. aud Co. 

This Company was the first established in England 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-up capital, on mortgages of real estate in 
Canada. The Company has been in successful opera- 
tion since 1851. The Directors are now issuing de- 
bentures, for 3 years at 44 per ceut., and for 5 years 
and upwards at 5 per cent. interest, payable at Messrs 
Glyn, Milis, Currie, and Co.,o n lst January and Ist 
July. Any information required can be obtained on 
application to F. FEARON, Secretary. 

No.7 Great Winchester street buildings, London, E.C 


> y . 
HE TRUST AND LOAN COMPANY 
of UPPER CANADA. 

At the Annual General Meeting of shareholders held at 
the City Terminus Hotel, Cannon street, oa Friday, May 
27th, 1870, the Right Honourable E. P. Bouver.e, M.P., 
in the chair, the following resolutions were unanimously 
passed :— 

That the report and accounts submitted by the 
Directors be received and adop ed. 

Thata dividend at the rate of £3 per cent. per annum 
and a bonus of £1 per cent., boih jess income tax, be 
declared on the paid-up capital stock of the Company 
for the six mouths ending March 31, 1870. 

That the Right Honourable Edward Pleydell 
Bouverie, M.P., and James Hutchinson, Esq. be re- 
elected Directors of the Cou pan,. 

Tbat Michael Saward and Ja; es Scott, E.quires, be 
re-elected Aagito:s of tke Company. 

That the thanks of the Meeting be given to the 
Chairman and D.rectors for their satisfactory manage- 
ment of the business of the Com, any 

E. P. BOUVERIE, President. 

7 Great Winche.ter street buiidiogs. 

Mey 27th, 187v. 


(OMPIOIR —v'ESCUMPTE bi 


Incorporated by National decrees of 7th and Sth c 
March, 1548, and by Imperial decrees of 20th of July 
1854, and dist of December, Ls6u. 

Recognised by the International Convention of 
30th April, 3862 
francs, £ 
Capital fully paid up 0.00. 80,000,000 .,. 8,200,000 


——— 


francs. 
Reserved Fund cecoccsssssseovee 20,000,000 ... 


Heap Om wk—l4 Rue Sergere, Paris, 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Caicutia, Bombay, Shanghai, Hong Kong, 
Saigen (Cochin-China), Bourbon (Reunivn) and 
Yokonama (Japan). 

Lonpon BANKERS. 
The Union Bank of wondon. 
Lonpox Acgncy—144 Leadennail street, E.C 
Manacan—G. Pietsco. 
SvuB-Manacer—Theod. Vromel 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bilis payable at the 
above-named places . 

The Agency will conduct banking business of every 
description with the Continent, india, China, &., &€., 
&c,, Upon teruis to be ascertained at the U.ice. 


7 . rT « 

Me LEWIS AND SON, 1138 

. Strand.—The Royal Lewisham systems of 
Writing, Aritumetic, Bookkeeping, and Shorthand,as 
Taugut for apwards of 5u _—_ by Mr Lewis, the real 
inveutor and first teacher these world-renowned and 
ouly mfalliole systems, ensure perfec.ion after a few 
easy and interesting lessons. Persons unable to take 
the lessons may ootain the inventor's works for self- 
nsiruction at his only stitution, 113 Strand. 


£ 
809,000 


[May 28, 1870. 


This day is published No. 5, Vol. VL, of the 
[NVESTORS' MONTHLY MANDAL. 
The 


salor fe suntan it Geevenpiay oar 
MANUAL, in render oug nly 
have decided upon giving a careful Summary of the 
Half-Yearly Reports of the Companies mentioned in 
the MANUAL. 

They have also decided apon receiving for it a f 
pages of Advertisements ; and, at the same time, beg 
to observe that it now commands a very extensive 
and is a peculiarly valuable medium for Financial 
Commercial Advertisements, because it differs from 
ordinary daily and weekly newspapers in being a worx 
OF CONSTANT REFERENCE FoR A WHOLE MONTH 
and is used exclusively by all MoNIED CLasszs, 

Sold as a Supplement to the ECONOMIST, price 64; 
separately, $d and 94. es; 

Advertisements for the next number must be sent on 
or before the 23rd of June. 


Orrice. 340 STRAND. 


? 
[IEBIG COMPANY'S EXTRACT 
OF MEAT carried the FIRST PRIZES at PARIS, 
HAVRE, and AMSTERDAM. 

Misistry or War, Berity.—Notice is given hereby, 
that arrangements have been e with Liebig’s 
Extract of Meat Company (Limited), for the supply, as 
an article of food, of their Extract to all the troops of 
the North German Confederatio.. 


Cavution.—Only sort warranted genuine by fhe 
Inventor, Baron Liebig, whose signature is on every 
genuine jar. 

In every household where this Extract has been fairly 
tried its use is permanently adopted both for beef-tea 
and “ stock” for soups, sauces, &c. 


ALVERN COLLEGE.—A FIFTH 


Boarding house will open this year. 
On Wednesday, July 6th, an Examination will be 
held for a Classical Scholarship, value £30. 
Candidates must be under 15 years on August Ist. 


UNVILLE’S OLD IRISH WHISKY 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862 Dublin Exhibi- 
tion of 18€5, Paris Exhibition of 1867, and now regu- 
tiarly to the House of Lords, the quatity of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distileries, Belfast; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 


INAHAN’S LL WHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 
old frish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, delicious, and very wholesome, 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in tne principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘‘ Kinahan’s 
LL Whisky.” 


a 


, 6c’ . 
ALusopp S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS veg to 
inform tne Trade, that they are now registering orders 
fortheir SEASUN-BREWED PALE ALE, in Casas of 
13 Gallons and upwards, at the Brewery, Burtou- 
on-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SUNS take tae opportunity of 
e@nnounciag to private fa.aities that their Ales, so stroagly 
recommended by the medical proiession, may be pro- 
cured in Drangat and Boities, geauine, from all the 
most respectable Wine aad Beer M-rcnants aud Licensed 
Viciuatiers ,on *, ALLSOPP’S PALE ALE"’ being 
peciallv asaed for. 


TO SHIPPERS AND EXPORTERS. 
\ ILNERS’ STRONG HOLDFAST 


AND FIRE-RUESISTING SAFES, CHESTS. 
SLRONG ROOMS AND DUORS, with ail their Latest 
Improvements.—Tne strongest aud (quality considered) 
the cheapest safe-guards against fire and the ero 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Miiners Phenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
pone, City, near the Bank of Engiaua. Circulars free 

Y post 


USE ONLY THE 


GLENFIELD 
STARCH 


THE QUEEN'S LAUNDRESS USES NO OTHER 


[N,DIG ES TION: 


—“ Berkeley, Septemver 3, 1869.—Gentlemea,—I 
feel ita duty lowe to you to express my for 
the great benefit 1 have derived irom taktag Norton's 
Camomile Pills. For a length of time I suffered ex- 
cruciating pain from indigestion aud wind in the 
stomach, having tried neary every remedy without 
deriving any benefit at all, but after taking two bottles 
of your valuable Pilis I was quite restored to my 
state Pe 
benetit those who may thus bs 
gentlemen, xa traly, Henry —To the 
prietors of NURTON’S CAMUMILE PILLS. 


Please give this publicity, tor = : 


{ 
| 
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THE ECONOMISL. 





THE BLAENAVON IRON & STEEL 
COMPANY. 


~ (Limited.) 

Capital £600,000, in 12,000 Shares of £50 each, «f which 
£37 10s is to be called up, payable as fol- 
lows :—On £2, on allotment £5 10s, and 

the remaining £30 in four instalments of £7 10s each, 

's interval, commencin 


ST ne eT g 10th 
iinded apes _ 

\ . Loftus Fitz-Wygram, > 
Willem Wattee, hee a 
William Waring, 


George E. Wythes, Esq. 
BANKERS. 
London and County Bank, Lombard street. 
National Provincial Bank of England, Newport, Mon. 
SoLiciTors. 
Messrs Baxter, Rose, Norton, and Co., 6 Victoria street, 
Westminster Abbey. 
GENERAL MANAGER AT THE Works. 
John Paton, Esq., M.I.C.E. 
Loxpow Acent—James J. Wallis, Esq. 
SecRETARY— Frederick G. Finch, Esq. 
Offices—86 Cannon street, E.C. 


PROSPECTUS. 

This Company isf rmed for the purpose of trans- 

forming the present association of proprietors of the 
| Blaenavon Iron Works, which is practically a private 
| one, into a pablic company, which is desired, owing to 
| the death of the largest proprietor, and consequent 
| changes of interest. 

The Blaenavon Estate consists of 531 acres and 24 
poles of freehold and 9,922 acres of leasehold, or 
thereabouts, the latter held for 63 years from the 25th 

of December, 1855, being an unexpired term of 48} 

| years, at a fixel rent of £7,925 a year, which includes 
all royalties, so that the Company is the absolute pro- 
prietor of all mi-erals for the above term. 

A report and valuation of these estates have been 
obtained from the well-known firm of Messrs William 
Bird and Co., copies of which may be had at the office, 
from which the following figures are taken. 


The minerais are estimated at:— 
Coal. 











Ironsto ue. 

tons. tons. 

wee 15,578,948 ...... 4,483,682 

+ 78,967,368 ...... 23,517,096 

Total ..ncccrecserseree 94,546,316 26,000,728 


Leaseho! 
a quantity which, as stated in the report, “for all 
practical purposes, may be deemed inexhaustible ;”’ and 
| the quality both of Coal and Ironstone “ ranks, as is 
well known, amongst the first in South Wales.” 
There is also an unlimited supply of excellent lime- 
*| stone and fire-clay. 
| ‘There are 775 houses on the estate (exclusive of 
churches, schools, manager's houses, &c.) 
Upwards of 500 uf these houses, and all the principal 
works, are on the freehold part of the Estate. 
Messrs W. Bird and Co. estimate that the income of 
the estate, exciusive of profits from the works, and 
| assuming the ordinary royalty of 7d per ton on coal, 6d 
| on irumstone, and 4d on limestone, to be paid on ihe 
| Company's own consumption, will be £25,108, or ex- 
cluaing this royalty, £16,757, which, aiter deducting 
| the fixed rent of £7,925, would amount to an improved 
rent, exclusive of trade profits, of £20,183, and paying 
| royalty or an improved rent of £8,832 a year and hold- 
| ing free of royalty. 
| ‘This income is mainly derived from rents and gale- 
| ages paid by sub-lessees of collieries, and the quantity of 
coal on the estate, noc yet sublet, is far beyond the re- 
| quirements of the Company for its own works. 

To this must be added the trade profits from the 
works, which consist of extensive collieries and iron- 
stone and limestone workings, nine blast furnaces, rail, 
plate, and tyre mills, capable of producing on the 
| average 1,300 to 1,500 tons of pig iron, and 1,000 tons of 
| Fails and tyres weekly, giving a profit of about £50,000 


a year. 

‘The whole property is in perfect order, having been 
receni ly remodelled and enlarged, and no outlay on the 
present works wiil be required, except for ordmary 
maintenance, for a lengthened period. 

The tramway service by locomotive and stationary 
engines, whi h estends over fifty miles, is also com- 
plete and efficient, and the estate is traversed by two 
lines of railway, which connect the works and col- 
lieries with the shi»piag port of Newport and with the 
whole of the Great Western, London and North- 
West. rn, and Midland Railway systems. 

It may be confidently stated that no works in Scuth 
Wales can be more complete or better situated for the 
| production of iron of a superior quality at a cheap cost. 
Having been recently completed, the works a:e now 
| beginning to show their capabilities; but the actual 
| net profit of the estate and works for the half-)ear 

ending 30th September, 1869, as shown = the auditeu 
accounts. was £28,752; and that of the half-year 
ending 3lst March, 1870, will be of about the same 
amount. 

This profit is taken after deducting the fixed rent of 
the leasehold, and also charging interest on floatiag 
debts, from which the New Company would be free, so 
that the actual rate of net income may be taken at 
about £60,000 for the past year. 

The ——. — 7 Messrs W. Bird and 
Co., as appears b r report, is:— 
Estimated wale @ Freehold and Leasehold 

PYOpPCrties ......000 ..sssreserensescecesenerceseses eeee 
Collie: ies, Lronstone, and Limestone Workiugs 
Rail, Plate, and Tyre Mills, &c., Blast Furnaces, 

Fouad ries, &C..cccccccsoscccceccccocecccccccsncoscosece 





£ 
350,000 
100,000 


140,000 





590,000 
164,640 


754,640 
The whole of this property as it stood on the 3lst 
March, 1870, is sold to tee Company as from that day, 
upon terms embodied in a deed, which may bs seen at 
Company's offices; the substance of which is that 
Company will of the property for 
£100,000 of mortgage 

the total pur- 
or decrease 
3lst March, 1870, as 


Stocks in hand, and Plant, as per Inventory... 





DOA. .ncosecsncanedintiomoscssenianibtibiectasbons 


compared with the 30th ber, 1869, being paid or 
allowed for. The Company will be entitled to the profiis 
from the ist M 1870, 

















687 





The paid-up capital will consist of eee 


Mortgege and debentures ........0<0. 100,000 
Paid-up share capital ............-s000000. 450,000 
—on which the actual rate of net earning, after paying 
£5 per cent. upon the £100,000, would be equivalent to 
a dividend of upwards of 12 per cent. per annum upon 

the paid-up share capital. 

Discount at the rate of £5 per cent. per annum will 
be allowed on prepayment of calls, and any sbare- 
holder who desires to pay up the £50 share in fuil may 
do so, receiving interest at the rate of £5 cent. per 
annum on the amount paid in excess of on 


uses and forms of application may be ob- 
tained at the office of the Company, and applications 
for shares on the accompanying form should be ieft at 
the London anc County Bank, in London, or at any of 
its branches. The deposit will be returned in full if no 
allotment is made to the applicant ; and if an allotment 
is made, it will be applied on account of the amount 
payable on the shares allotted. 


The deposit and any subsequent payments will be 
liable to forfeiture if the instalments on the shares are 
not duly met. 


THE BLAENAVON IRON AND STEEL COMPANY 
(LIMITED.) 
ForM OF APPLICATION. 
To be Ketained by the Bankers. 


N 


To the Directors of the Blaenavon Iron and Steel 
Company (Limited.) 

GENTLEMEN,—Having paid to your Bankers the sum 
of £ being a deposit of £2 per share, I request 
that you will allot me shares of £50 each in your 
Company, upon the terms of the prospectus and memor- 
andum and articles of association ; and I hereby agree 
to accept the : aid shares, or any smailer number which 
you may allot to me, and to make the payment of 
£5 10s per share on allotment, and to become a member 
of the Scupeay ; and I request you to place my name 
on the register of members in respect of the shares 
which may be alloted to me—I am, Gentlemen, your 

obedient servant, 
Naw ec in full.....ccq-cseseooesenses 








Address in full....... ecocecooscecerese 
Date....... uévoucersecsangaagill 1570. 
FRENCH LINE OF STEAMERS. 
QoUTH AMERICAN 
SERVICE. 


Messrs QUESNEL, BROS., and CO., 
Owners. 
LINE TO BRAZIL—Leaves Havre the 28th of each 
month, Rio Janeiro the Sth of each month. 


LINE TO RIO DE LA PLATA—Leaves Havre the 
28th of each month, Buenos Ayres the 23rd, Montevideo 
the 25th of each month. 


Apply for freights, passage, and further information, 
to Messrs Quesnel, Bros., and Co., Havre; Messrs A. 
Blacque, Vignal, and Co., 19 Rue de Grammont, Paris ; 
andto Mr T. Drouaux, 67 Boulevard de Strasbourg, 
Paris. 








STEAM SHIPS.— 
The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from St Katha- 

rine’s Wharf for— 

HAMBURG —E£ very Wednesday and Saturday. June 
latroon; 4at8aun. Saloon, £2; fore cabin, £1 &s. 
For particulars of freignt apply to F. Stahischmidt 
and Uo., 90 Lower Thames street. 


HAVRE—Every Toursday. June 2atll‘ 9 at 7a.m. 
Saloon, lls; fore cabin, 8s. 

ROTTERDAM and wme RHINE—The Leo and 
Waterloo, every Wednesday and Saturday at 11 a.m. 
Chief cabin, £1; fore cabin, 15s. Return Tickets, 30s 
and 22s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHIN&— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussejs, 17s 3d; Cologne, 30s6d. Leaving 
Antwerp for London every Sunday and Friday at 
noor. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday and Saturcay. June l at 2; 4 at 
4am. Leaving Ostend for London every Tuesday 
and Friday night. Chief cabin, 15s; fore, 12s. Brussels, 
183 10d. Cologne, 32s. 

EDINBURGH—Every Wednesday and Saturday, 
at 10 morning. Fares: Caief cabin, 158; fore, 12s 
deck, 78. 


NEWCASTLE—Every Wednesday and Sunday at 
10 morning. Saloon 12s; fore, 8s. 

HULL—From Gustom House Quay, every Wec- 
nesday and Saturday, at8 morning, Chiet cabin, 8s ; 
fore cabin, 5a. 

CALAIS— From London Bridze Wharf. Every 
Wednesday and Saturday. June | at 2; 4 at 4 a.m. 
Chief cabin, lls; fore, 8s. London to Paris, 15s. 

BOULOGNE—From London Bridge Wharf daily. 
May 29 at noon; 30 and 31 at 1; Jume 1 and 2 at 2; 
3at3; 4and5 at4 am. Chief cabin, lls; fore, 8s. 
London to Paris, 15s. 

Return tickets to Paris. available for 14 days by 
either Calais or Boulogne, £2 88; £1 168; £1 12s ; and 
£1 4s. 

YARMOUTH—From London Bridge Wharf every 
Wednesday at 3 afternoon. saloon, 8s; fore cabin, 5s. 

MARGATE and RAMSGATE—Every Tuesday, 
Thursday, and Saturday, at 10 am. Fares—Saloon, 5s; 
fore cabin, 48; children, 2s. 

Excursion to Margate and back, every Sunday, at 
a 8 morning, retarning from Margate half-past 
3. WVares—Chief cabin, 5s 6d; fore cabin, 4s 6d ; 
children, 28 6d. 

Offices, 71 Lombard street, and 37 Regent's circus, 
Piceadiily. 
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(YER LAND ROUTE 
EILLES.—SE 


ManITINES des MESSAGERIES 
GE 
IMPERIALES of FRANCE.—French 


| Steam Packets leave Marseilles as follows :— 


Port Said, Ismailia, 
Aden, Snez, Re- 
union, Mauritius, 
Point de Galle 
(Ceylon), 
For cherry, adras, 
Cakeutta, Singa- 
pore, Batavia, Sai- 
gon, Hong Mong, 
Shanghae, and 
Yokohama(Japan.), 


Pondi- 


| l 
C J 
For passage, freight, and information, apply to B. W 
and H. Horne, 4 Moorgate street, London; G. B. 
Fletcher and Liverpool ; atthe Offices of the Services 


Maritimes des Messageries Imperiales in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rotter- 


* Passengers, Eastward of Suez, securing their berths 
in London, are entitled to the conveyance of thelr 
luggage free to Marseilles. 


()VERLAND ROUTE.— 


The PENINSULAR and 
ORIENTAL STEAM N es 


: COMPANY book P 
receive Cargo and Parcels ty thelr Sieemans fep-= 











From Southamp- 
ton. From Marseilles. 
GIBRALTAR ... {Every gat | = 
MALTA eeneerere ” ”w oe 
a,  ... f=, 
t at 7 a.m. 
ADEN ...... eesece » » 9” 
*BOMBAY ...... we » 
GALLE........000 
MADRAS...... =| Saturday, May | Sunday, May 
CALCUTTA ... 14,2p.m. And 22,7 a.m. And 
PENANG..........} every alteraate{ every alternate |} 
SINGAPORE... Saturday] Sunday there- 
CHINA.......00008 | thereafter. after. 
JAPAN .cscccsseees ‘ 
f a ref Sanday, _ 
+ 4,2 p.m. And 22, 7 a.m. 
ee every fcurth} every fourth 
ets Saturdayj S8wvnday there- 
thereafter. j after. 





And all Ports touched at by the British India Steam | 
Navigation Company's Steamers. | 

*The following reduced rates will be charged to | 
Bombay :— 


From Southampton ...... 72 first-class ; 45 second-class. | 
From Marseilles .......70  — 43 — 
Exclusive of teameit through Egypt. A corresponding 
reduction will be made in the rates from Bombay to 
Europe. | 
For further particulars apply at the Company's 
Offices, 122 Leadenhall street, London, or Uriental | 
lace, Southampton. 


OLLOWAY’S OINTMENT AND | 


PILLS.—Skin diseases, scrofula, scurvy, scorbutic | | 
affections, and all cutaneous eruptions caused by here- 
ditary taints, imperfect digestion, deleterious gases, or | 
an impure state of the blood, may be most speedily 
cured by Holloway’s well-known remedies. The active 
principle in both Ointment and Pills is so harmless, yet 
so powerfully purfying, soothing, and restorative, that 
the most inexperienced person may use them with the 
certainty of producing the best results. The Pills quickly 
remove all impurities from the circulation and syste m 
generally, while the Ointment eradicates the supe: ficial 
blemishes or deeply-seated local misvhief. in the irri- 
tations of the skin, very annoying to infancy, this 
Ointment will prove itself the best friend. 








” ‘ 

PUCATION IN GERMANY,— | 

ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, preyares Gentlemen's Sons for the Army. 
Civil service, and Mercantile pursuits. German an 
French are constantly spken in his establishment, 
where the comforts of an English home are provided |; 
by an English lady (Mrs Thomas). The highest re- |! 
ferences given.—Apply to Herrn Director THOMAS | 
Heer Strasse, Bon-on-the-Rhine —Frequent escorts. 


aeons — = _ — | 
y , i} 

BDUCATION.—* ONE YEARS | 
Good Schoolin, ’" at the English and Continental | 
College, Harrow (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to give | 
their boys, before they pat them into any business, a | 
year's finishing instruction in a highly recommended 
boarding school, of limiteu number, near town. to be 
perfectei (even if backward) in peumanship, commer- | 
cial and polite correspondence, arithmetic, bookkeeping | 
(or mathematics and drawing), French conversationally, | 
and gentlemanly manners, are invited to address the | 














Principal, who is assisted by efficient and bard-working 
masters. Younger boys, to be prepared for puolic 
schools, the professions, and competitive examinations, 
are received for a longer period. Dry playground, 
with a gymnasiam and a cricket field, close to 
the house, which latter is replete in all its appointments. 


15 years of age. 10s for laundress, {0s tor books and 

, and for tuitionof dancing, drilling, singing, 
and brass band instruments. 10s per = are the 
only extras. Established 1857. Address Dr VELLERE, 
Harrow 
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AES 5 Indian emorial ortrait, 
a RICHARD COBDEN’S SPEECHES ON | “sen! "sae, = 
egies _ QUESTIONS OF PUBLIC POLICY. TEORGE CRUIKSHANK 
eo = a | y the RIGHT HON. JOHN BRIGHT, M .P., and PROFESSOR ROGERS. G (LLUSTRATIONS by), Lomorising Righty-two 
‘ ‘4 ag ie 5 Pome 2 vols., Svo, with Portrait, price 26s. ens Description. - — 
eerie . ‘S. . MACMILLAN axp CO. LONDON. London: William Tegg, Pancras lane, Cheapside, 
eats Pe: | —_——— | pusstan” METALLURGICAL 

<¥ gt’ Just Published, Crown 8vo, 9s, R WORKS. Iron, Copper, and Gold, Concisely 


sas, | THE MAN WITH THE IRON MASK. 


By MARIUS TOPIN. 
|| Transiatea and Edited by Henry VizeTeity, Author of “ The Story of the Diamond Necklace.” 
: wns ; SMITH, ELDER, axp CO. 15 WATERLOO PLACE. 
en 


Described. 
By HERBERT BARRY, 
Late Director of the Estates and Sion Works of Vuicksa. 
London: E*ingham Wilson, Royal Exchange. 


In 1 Vol. demy 8vo, cloth, price 16s, 
McCULLOCH'S EDITION 


SMITHS WEALTH OF NATIONS. 


Third Edition, 
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Just Published, 3 Vols., post 8vo, 


PUT YOURSELF IN HIS 


With ete. and re olemental Dissertations. 
By J. ULLOCH, Esa. 
Bainburgh A. and C. Black. 
London: Longm 


PLACE. 








Ys 
%. 7 a si ans. 
! Aa “ca By CHARLES READE, New Edition, with Additions, Demy 8vo, 63, 
ie fe a Author of “It is Never Too Late to Mend,” &c. E AST a ND LAN ace A D Y 
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[Hier A Series of Tables, showing the Cost of any number 
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p80 Big NEW WORK ON BANKING. on ee es odode ee 
£ i ‘ , | Just published, in fep. 8vo., price 6s cloth, answering to fixed aa Weights and Measures. 
ve Te toc a 
+O EX SER ( r T TOW b Smith, Flder, and Co. 15 Waterloo place. 
et sf | BANKING, CURRENCY, AND THE EXCHANGES ee eee. 


A PRACTICAL TREATISE, TABLES FOR ESTIMATING THE 
By ARTHUR CRUMP, LAID-DOWN COST OF CHINA AND JAPAN 


TEA AND SILKS IN LYONS, AND JAPAN TEA 
| Bank Manager ; formerly of the Bank of England. aa eee ARIOUS EX- 
| OPINIONS OF THE PRESS. 


CHANGES 
| “ Mr Crump’s book is after the manner of Mr Goschen’s work on the Commercial Exchanges 
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Compiled by ALEXANDER A. CUTHBERT. 
Smith, Elder, and C»., 15 Wa’erloo place. 


Second Edition, Revised and Enlarged, Demy 8yo, 1 
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5 aes Th f the work is unexceptionable, and its general excellence is of a high order.”— = 
ait? Gite ; : NDIAN, EXCHANGE TABLES. 
a cote 2: | LONDON: LONGMANS, GREEN, axp CO., PATERNOSTER ROW. 6 ee oy Sterling Money |i 
eS Hi 4 - ~ | — we —. mate Comoeay os Currency into Sterling 
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as i og ij THE EN GLISH CON STITUTION. BLES FOR. AS 
3 ABL R - ASCERTAINING 
rf 5 : (Reprinted from the FORTNIGHTLY REVIEW.) T THE VALUE OF DOLLARS IN STERLING, 
+" : AT ANY RATE OF EXCHANGE BETWEEN 


ENGLAND AND THE UNITED STATES OF 
AMERICA, FROM 95 TO 125. 
By SAMUEL JOHN JONES. 
Smith, Elder, and “o., 15 Waterloo place. 


‘DIVIDENDS 10 TO 20 PER CENT.| 4 ayn bok OF averace.| 


HAND BOOK OF AVERAGE. 
FOR SAFE AND PROFITABLE INVESTMENTS. 


| To — is added a Chapter on Arbitration. 
| SHARF’S INVESTMENT CIRCULAR. 


By WALTER BAGEHOT. 
CHAPMAN AND HALL. 
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y MANLEY HOPKINS. 
___ Smith, Eider, , and Co., 15 Waterloo place. 


: a 8vo, Cloth, 18s, Half Law Calf, 21s, 
; j POST FREE. MANUAL OF MARINE 
5 INSURANCE. 


(THIS MONTH’S NUMBER NOW READY.) 


By MANLEY HOPKINS. 
| Contains every information respecting the best-paying and safest Stock and Share Investments, 
{ 


Smith, Eider, and Co. 15 Waterloo p'ace. 


THE MORTALITY EXPERIENCE | 
of LIFE ASSURANCE COMPANIES, collected 
by the Institute ef Actuarier. Demy 8vo, cloth 
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| $ 5 Will find the above Circular a safe, valuable, and reliable Guide, satased. 314 pp., price 30s. (To Members of the 
cots SSRS HARE DEAL nstitute, to be had at the rooms, 20s.) 
1} f | MESSR SHAKP and CO., STOCK anp SHA c ERS, 33 Poultry, London, E.C. London: Charles and Edwin Layton, Fleet street. 
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